won 1120-H [U-S. Income Tax Return for Homeowners Associations

OMB No. 1545-0123

Department of the Treasury
Internal Ravenus Service Go to www.irs.gov/Form1120H for instructions and the latest information. 2 022
For calendar year 2022 ar tax year beginning , and ending
Neme Employer identification number
Whetstone Townhouse Association
EEPE Number, street, and roem or suite ne. If a PO, bex, see instructions. 8 4 - 0 8 5 0 1 3 9
PRINT PO Box 1121 Date association formed
City or town, state or province, country, and ZIP or foreign postal code
Crested Butte, CO 81224 06/28/19%6
Checlcif: (1) D Final retuin (2) Name change (3) I:l Address change {4} D Amended return
A__ Check type of homeowners association; Gondominium management association Residential real estate association Timeshare association
B Total exempt function incoms. Must meet 60% gross incometest ... See Statement 1 . B 68,779.
¢ Total expenditures made for purposes described in 90% expenditure tast See Statement 2 . . c 43,458,
D Association's fotal expenditures for the tAX YEAr | . e D 43,458,
E  Tax-exempt interest received or accrued during the fax year ...z £ 0.
Gross Income (sxcluding exempt function income)
T DIVIBEIAS oo ettt er e e i
2 Taxabls interest 2 9.
B BTOSBIEMS ettt et s err e r e r e e h e e R em e ee e e e 3
4 Gross royalties 4
5 Capital gain net income {attach Schedule D (Form 1120)) e 5
6 Net gain or (loss) from Form 4797, Part II, line 17 (atRach FOrm 4797) e e e [}
7 Other income (excluding exempt function income) (attach STBMENL) | .. . 7
8 Gross income (excluding exempt function income). Addlines 1through 7 . o 8 9.
Deductions (directly connected to the production of gross income, excluding exempt function incame)
9 BAIAFIES ANAWANES ... oo eeoeeee e eeee et e es e 2s e e R e ab e RR e e e e bbb ekt 9
10 Repairs and MaiMNante ... ..o 10
B LI TP PO OO PO SO U POPRS 1
12 TAXESANACENSES | oot e em ettt st i2
B I 111 PO T OSSO TP T OO RRR P 13
14 Depreciation (attach FOrM 4BB2) | . et e 14
15  Other deductions (attach statement) 15
16 Total deductions. AdGTINGS 9TAOUGN 15 | ||| | . iieoiuisssosoooeereecssessnsos et 16 0.
17 Taxable income before specific deduction of $100. Subtract line 16 from line 8 17 9.
18 SpECific deduetion 0f $100 L . oo i e 18 $190
Tax and Payments
19 Taxable income. Subtractfine 1B from Ne 17 ... 19 ~91.
20 Enter 30% (0.30) of line 19. {Timeshare associations, entar 32% (0.32)ofline 19.) ..o e 20 0.
E I K - T T OO TS O ORGSO PR PPUSRO P 21
22 Total tax. Subtract fine 21 from line 20, See instructions for recapture of certain credits 22 0.
23 a 2021 overpayment credited to 2022 | 23a
b 2022 estimated tax payments . 23h ¢ Total
d Taxdeposited with Form 7004 || ...
e Credit for tax paid on undistributed capital gaing (attach Form 2439)
f Credit for federal tax paid on fuels (attach Form 4136) . ... ..o,
g AddInes 23 throUPN 236 e et 239 0.
24  Amount owed. Subtract ling 23g from fine 22. 888 INSITUCHIONS ... .o 24
25  Overpaymentf Subtractiine 22 from lNE 230 | . .. ... e 25
26 Enter amountipf line 25 you want: Gredited to 2023 estimated tax Refunded | 26
Under peffalties of perjury, | doclare that 1 hava exarmined this return, inciuding accompanying schedufes and statements, and to the best of my knowledge
and belig, It is rue, comect, andAopiplete. PYlaration of preparer (other thap taxpayer}{s based on all information of which preparer has any knowledge. Mey the IRS discuss this
Sign Y, 6\ a4 - o ko S
Here . . L ? / I P:.res:l.dent showh helow? Ses instr.
SigituTe of officer \Date Title (X Yes [_ 1Mo |
Print/Type preparer's nama Preparer's signature Data 'Check PTIN
~ ltesssica Roper Aonis D Rope~ | 03/30/23 |imea] 1P02285959
Paid rrmename Bdward Howard CPAY LLC \ Fween 84-3548466
Preparer 114 N Boulevard Suite 205
:’j;:"" Fimssdases GUnNison, CQ 81230 pronsre{ 970) 641-2500

111802 LHA  For Paperwork Reduction Act Notice, see separate instructions.

Form 1120-H (2022



Whetstone Townhouse Association

84-085

01398

Form 1120-H Exempt Function Income Statement 1
Description Amount
HOA Membership Dues 68,741.
Pet Fees 38.

Total to Form 1120-H, Item B 68,779.

Form 1120-H EXPENDITURES DESCRIBED IN 90% TEST Statement 2
Description Amount
Insurance Expense 8,849,
Maintenance and Repairs 3,418.
Management Fees 7,077,
Office Expense 179,
Professional Fees 1,348,
Riverbend HOA dues 3,385,
Snow Removal 6,003,
Utilities 11i,579.
Water Augmentation 1,620,
fotal to Form 1120~H, Item C 43,458,

Form 1120-H Interest Income Statement 3
Description us Other
Community Banks of Colorado 9.
Total to Form 1120-H, Line 2 9.
Statement(s) 1, 2,

3



EMRTIRTmMAN, | Soierooses -
COLORADO DEPARTMENT OF REVENUE
220112 11019 Tax.Colorado.gov

10 Page 1of4

2022 Colorado C Corporation Income Tax Return

Do not submit federal return, forms or schedules when filing this return. (0023)

Fiscal Year Beginning mwnoiez)

Colorado Account Number

# Federal Employer ID Number

PO Box 1121 84-0850139
——r e State | ZIP

Crested Butte CO | 81224

. El If you are submitting a statement disclosing a listed or reported

¢ D Mark for Final Return transaction, mark this box

& A, Apportionment of Income. This return is being filed for:

A corporation electing to pay a tax on its gross
E (42) A corporation not apportioning income; I:l (a5) Col orzd o sales: g0 pay 9
A corporation engaged in interstate business A corporation claiming an exemption under
EI (43)  apportioning income using receiptsfactor |:l (46) P.L.86272;

apportionment (DR 0112RF required);
Qther apportionment method, see instructions

D (ad) A corporation engaged in interstate business D (47} Department il in below);

conceming the requirement for approval by the

apportioning income using special regulation
(DR D112RF required);

¢ B, Separate/Consolidated/Combined Filing. This return is being filed for:

An affiliated group of corporations required to file a
EI A single corporation filing a separate retumn; D combined return {Schedule C required);

An affiliated group of corporations electing to file a consolidated

I:l report. Warning: such election is binding for four years. If your
election was made in a prior year, enter the year of election in
line below. {Schedule C required),

An affiliated group of corporations required to file
a combined return that includ es ancther affiliated,
consolidated group (Schedule € required);

o| Enter the year of election crrvy
Federal Taxable Income Round to nearest dollar
1. Federal taxable income from Federal form 1120 or 990-T s 1 -91 00
2 Federal taxable income of companies not included in this return s 2 0 oo
3. Net federal taxable income, subtract line 2 from line 1 a -91 00
Additions
4. Federal net operating loss deduction . 4 00
5. Colorado income tax deduction * 5 00

- 240201 11-30-22



Name

COLORADO DEPARTMENT OF REVENUE

Page 2 0f 4

IANTNACIRIRNENR | sotectes
21079 Tax.Colorado.gov

T

‘Form 112 .

Account Number

Whetstone Townhouse Association

6. Other additions, submit explanation . 6 00
7. Sum of lines 3 through 6 7 -91 00
Subtractions
8. Exempt federal interest e g 00
9, Excludable foreign source income * 9 00
10, Colorado Marijuana Business Deduction * {0 00
11. Other subtractions, explanation required below e 11 00
Explain:
| 12. Sum of lines 8 through 11 12 00
Taxahle Income
13. Modified federal taxable income, subtract line 12 from line 7 13 -91 [o0
14. Colorado taxable income before net operating loss deduction * 14 -91 oo
15. Colorado net operating loss deduction: (see instructions)
{a) Colorado net operating losses carried forward
from tax years beginning before January 1, 2018 * 15(a) 00
{b) Subtract line 15(a) from line 14, if zero skip to 15(d) 15{b) 00
{c) Colorado net operating losses cartied forward from
tax years beginning on or after January 1, 2018 ® 15(c) 00
{d) Colorado net operating loss deduction, sum of (g} and {c) 15{d) 00
16. Carryforward deduction from Income Tax Year 2021, subtractions from HB21-
1002 (see instructions) ® 16 00
17. Colorado taxable income, subtract the sum of lines 15(d) and 16 from line 14 17 -91 oo
18 Tax, 4.4% of the amount on line 17 e 18 0 oo
Credits
19, Sum of nonrefundable credits from line 27, form DR 0112CR (the sum of lines 19, 20,
and 27 cannot exceed tax on line 18.) You must submit the DR 0112CR with your returmn, e 19 00
20. Non-refundable Enterprise Zone credits used - as calculated, or from the
DR 1366 line 85 (the sum of lines 19, 20, and 21 cannot exceed tax on line 18).
You must submit the DR 1366 with your return. * 20 00
21. Strategic capital tax credit from DR 1330 line 8b, the sum of lines 19, 20, and 21
cannot exceed line 18, you must submit the DR 1330 with your return, * 21 00
22, Net tax, sum of lines 19, 20, and 21. Subtract that sum from line 18. 29 0 100
23, Recapture of prior year credits ® 23 00

240202 12-06-22



ORRHUINRIUNH | Soiomiesen e W
11 1R GOLORADO DEPARTMENT OF REVENUE
2901 1-2 31019 Tax.Colorado.gov

Page 3of4

Name Account Number
Whetstone Townhousge Association
24. Sum of lines 22 and 23 24 0 oo
25, Estimated tax, extension payments, and credits e o5 00

W-2G Withholding from lottery winnings, you must submit the W-2G(s}
26. with your return, ® 26 00
27. Gross Conservation Easement Credit from the DR 1305G line 33, you must

submit the DR 1305G with your return. s o7 00
28. |nnovative Motor Vehicle and Innovative Truck Credit from form DR 0617,

you must submit the DR 0617 (s) with your return. * g 00
29. Business Personal Property Credit: Use the worksheet in the 112 book instructions

to calculate, you must submit copy of assessor’s statement with your return. ¢ 29 00
30. Renewable Energy Tax Credit from form DR 1366 line 86, you must submit

the DR 1366 with your return. * 30 00
31, Electing Pass-Through Entity Owner Tax Credit {(see instructions). * 31 00
32. Credit for conversion costs to an employee-owned business model. You must

submit the certificate from the Office of Economic Development with your return. s 32 00
33. Sum of lines 25 through 32 33 00
34. Net tax due. Subtract line 33 from line 24 00
35, Penalty ' . 00
36. Interest o 00
37. Estimated tax penalty due e 37 00
as. Total due. Enter the sum of lines 34 through 37 e 38 0.00
38. Overpayment, subtract line 24 from line 33 00
40, Amount from line 39 to carry forward to the next year’s estimated tax * 40 00
41. Amount from line 39 to be refunded * 41 00

Direct RoutingNumber | | | | | [ [ | | | Type |:| Checking D Savings
D i
epos t Accounthumber [ | | 1 | VPV I P ] [ [0 [ J 1 ]1

The State may ¢onvert your chieck 10 a ene-time electronic banking transaction, Your bank account may be dobited as early as the same day received by the State, if converted, your check
will not ba returned. If your chack is rejected due to insufficient or uncoflacted funds, the Department of Revenue may cotlact the payment directly from your bank account electronically.

File and pay at: Colorado.gov/RevenueOniine or
Mail and Make Checks Payable to: Colorado Department of Revenue

Denver, CO 80261-0006

240203 11-30-22



DR 0112 (11/28/22)
COLORADC DEPARTMENT OF REVENUE
Tax.Colorado.gov
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220

Form 112 |

Account Number

Whetstone Townhouse Assoclation

C. The corporation’s books are in care of:

Last Name |

TMiddlie Initial

Phone Number

Address

State | ZIP |:

D. Business code number per federal retum (NAICS)

E. Year corporation began deing business in Colorado

531380

F. Do you want to allow the paid preparer shown below to discuss this return and any related
information with the Colorado Department of Revenue? See the instructions.

'@Yes

DNO

G. Kind of business in detail
Homeownerg ASSN

M. Has the Internal Revenue Service made any adjustments in the corporation’s income or tax
or have you filed amended federal income tax returns at any time during the last four years?

OD Yes

DNO

If yes, for which year(s)? {YYYY)

Did you file amended Colorado returns to reflect such changes or submit copies of the
Federal Agent’s reports?

Last Name of person or firm preparing retum

.DYES

|:INO

Roper

Address of person or firm preparing return

Phone Number

114 N Boulevard Suite 205

(970) 641-2500

State | ZIP |;

Gunnison

CO | 812

30

Under penaliies of perjury in the second degres, | declare that | have examined this return and to the best of my knowledge is true,
correct and complete. Qcharation of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Signatura or Title of Officer [

Date {MM/CDAYY) [

Presgsident

5\11\2%

Do*Not Submit Federal Return, Forms or Schedules when Filing this Return™
if you are filing this return with a check or payment, If you are filing this return without a check or payment
please mail the return to: please mail the return to:
COLORADO DEPARTMENT OF REVENUE COLORADO DEPARTMENT OF REVENUE
Benver, CO 80261-0006 Denver, CO 80261-0005

These addresses and zip codes are exclusive to the Colorado Department of Revenue, so a strest address is not required.

- 240204 11-30-22



