Hewitt Accounting, LLC
P.O. Box 486
Gunnison, CO 81230-0486
970-641-6100

Whetstone Townhouse Assocnatxon
PO Box 1121 :
Crested Butte, CO 81224

Dear :

I have prepared the enclosed retums from information provided by you without verification or audit. 1
suggest that you examine these returns carefully to fully acquaint yourself with all items contained therein to
ensure that there are no omissions or misstatements. Attached to each return is an instruction sheet for
signing and filing. Please follow those instructions carefully.

I will use my judgement to resolve questions in your favor where a tax law is unclear if there is a reasonable
justification for doing so. Whenever I am aware that a possibly applicable tax law is unclear or that there
are conflicting interpretations of the law by authorities, I will explain the possxble positions that may be
taken on your return. [ will follow whatever position you request, so long as it is consistent with the
Internal Revenue Code and regulations. If the IRS should later contest the position taken, there may be an
assessment of additional tax plus interest and penalites. I assume no lability for any such additional tax,
penalites or assessments.

It is your responsibility to maintain, in your records, the documentation necessary to support the data used
in preparing your tax returns, including but not limited to the auto, travel, entertainment, and related
expenses and the required documents to support charitable contributions. Required documentation includes
business purpose, amount, date place of occurence, and number of miles driven for auto expenses.
Charitable contribution receipts must show the organization's name, tax i.d, number, date, amount given,
and anything you received in return. You understand that I am not responsible for IRS disallowance of
doubtful deductions unsupported by adequate documentation, Coporations are required to pay officers a
reasonable salary. I have advised you to do so and cannot be responsible for any reclassification by the IRS
regarding reasonable wages. |

Unless requested by you otherwise, I will check the box on your tax return that gives me authorization to
discuss your tax return with the IRS. This authorization is limited to providing information for that specific
tax return and will expire one year after the due date of the return.

The law provides for a penalty to be imposed where taxpayers make a substantial understatement of their
tax liability. Taxpayers can avoid all or part of the penalty by showing (1) they acted in good faith, (2)the
understatement was based on substantial authority, or (3) that the relevant facts affecting the item's tax
treatment were adequately disclosed on the return. You agree to advise me if you wish disclosure to be
made in your returns or if you wish further research to be performed to determine if substantial authority
exsists for your position. ;

Fees for my services will be ati my standard rate and any out-of-pocket expenses. Payment for tax services
are due upon delivery of the tax return, I cannot release tax returns without payment. Ireserve the right to
stop work on any account that jis 30 days past due.

Enclosed is any material you furmshed for use in preparing the returns. If the returns are examined,
requests may be made for supporting documentation. Therefore, I recommend that you retain all pertinent
records for at least seven years.

In order that I may properly advise you of tax considerations, please keep me informed of any significant
changes in your financial affairs or of any correspondence received from taxing authorities. If you have any
questions, or if I can be of a551stance in any way, please call.

Sincerely, :

Nikki Hewitt, CPA Client or Client Representative Date




Filing Instructions
Whetstone Townhouse Association
Corporation Tax Return

Taxzilble Year Ended December 31, 2019

Federal Filing Instruction?s
Your 2019 Form 1120-H shfows no balance due.

An authorized officer of the: corporation should sign and date the return and mail by April 15,

2020 to: i
Departmen’é of the Treasury
Internal Revenue Service Center
Ogden, UT' 84201-0012
Colorado Filing Instructions

Your 2019 Form 112 shows no balance due.

An authorized officer of thej corporation should sign and date the return on page 4 and mail by
April 15, 2020 to: ;

Colorado ]jepartment of Revenue
Denver, CO 80261-0005




com 1120-H | U.S. Income Tax Return

for Homeowners Associations

Departmnent of the Treasury : . . . . .
Intemal Revenue Servica » Go to www.irs.gov/Form1120H for instructions and the latest information.

OMB No. 1545-0123

2019

For calendar year 2019 or tax year beginning : , and endmg

wme Whetstone Townhouse Association | Employer identification number
84-0850139

Crested Butte . CcO 81224

TYPE Number, streat, and room or suite no. i a P.0. box, ses instructions. Date association formed
OR PO Box 1121

PRINT City or town, state or province, country, and ZIP orfinreign postal code

06/28/1996

Checkif. (1) | | Final retun 20 | | Name change (3 Address change @) [ ] Amended return

A

Check type of homeowners association: [—I Condominium management association ¥ Residential real estate association |—] Timeshare association

mo oo

Tolal exempt function income. Must meet 60% gross income test. Seeinstructions L
Total expenditures made for purposes describei:l in 90% expenditure test. See instructions
Association’s total expenditures for the tax year: See instructions
Tax-exempt interest received or accrued duringfthe B VAT | i

67,000

61,610

61,610

m|o |0 |w

Gross Income (excluding exempt function income)

o~ ;MmN =

Gross income (excluding exempt function mcorne) Addlines 1through7 . . . .. ... oo

0 |~ | B [ N =

10
1
12
13
14
15
16
17
18

Deductions (direc tty connected_to the Eroductlon of gross income, excluding exempt functlon ncome)

Mz@mm

.d': ST SIEET
Salaries and wages "5 & B B,

gy gy, peosy TR
. 5 H £

Rents 5

100

18
20
al
22
23a

0 .0 00

24
25
26

Tax redits (see insruclions) ... .l
Total tax. Subtract line 21 from line 20. See instructions for recapture of certain credits
2018 overpayment credited to 2019 23a

2019 estimated lax payments 23b c Total - | 23¢

-95

Overpayment. S‘-‘b“ad line 22 from line 239 .............................................................................
Enter amount of line 25 you wank: Credited to 2020 estimated tax P Refunded

239

24

25

26

Sign .
Here } : | | ’
Signature of officer : Date Title

and balief, it is frue, correct, and complete. Dectaration of preparer (other than taxpayer) is based on &l information of which preparer has any knowledge.

Under penalties of perjury, | declars that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge May the IRS discuss this retum with the preparer
shown below? See instr, @ Yes ﬁp

Neo

Paid

Print/Type preparar's name s signatura Date Check |:| if
Nikki Hewitt : m DA AR 02/26/20) setemployed

PTIN
P01232158

Preparer | Firm's name P Hewitt Account:l.ng 7 LLC FimsENY-  26-38 37735

Use Only

P.O. Box 486

Firm's addrass P> Gunnison ; cO 81230-0486 Phona no.

970-641-6100

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 1120-H (2019



Form 1 1 20-H

Two Year Comparison Worksheet

Name

Whetstone Townhouse Association

Employer ldentification Number

84-0850139

Tax-exempt interest received

2018

2019

Differences

86,375

67,000

-19,375

163,657

61,610

-102,047

163,657

61,610

-102,047

Income

Dividends

Gross income (excluding exempt functlon income}

17

-12

17

Deductions

Salarres and wages

Rents

Specific deductlo

Tax

Taxable income”
Income tax

Payments
and Credits

Total payments and credits (Including backup withholding)

Tax Due or
Refund

Tax due (overpayment)
Penalties and interest

0f




NIRRT | 5onreon -

(0023)

2019 Colorado C Corporation Income Tax Return
Do not submit federal return, forms or schedules when filing this return.

Fiscal Year Beginning (MM/DD/19) Year Ending (MM/DD/YY)

%’m%&%

Name of Corporation ¢ Colorado Account Number |:

Whetstone Townhouse Association

Address
PO Box 1121 | 84-0850139
State | ZIP |

Ry

Crested Butte Z co | 81224

] If you are submitting a statement disclosing a listed or reported

(] Final Retur transaction, mark this box

« A. Apportionment of Income. This return is being filed for:

{42) A corporation not apportioning income; I:l (45) g;z:;;ggat;::;:‘lectmg fopay a tax on lls gross

A corporataon engaged m interstate business — A corporatlon c:iazmmg an exempnon under
D (43) appom?apmg mcomf,Susarjg rec;plents%factor ,ﬁ‘“ fl’f»"ﬂﬁmm g B oL 35_272’ Ff‘m“‘v; i, ﬁﬁ
apportlohment (DR 01 128F»sl'}équ1red).t En fimmzm ! Ea; %;J ,gim,f_
it r 2 h =

'j"g-r _Githar, appoﬂlonment method see instructions
it Sonceming thé requ lrementforapprovalbythe
Department(f’li in below)

e

AJ corporatlon\engagéd |;n tnterstate busmess e

|:| (44) apportioning income using special regulation;
(DR 0112RF required)

« B. Separate/Consolidated/Combined Filing. This return is being filed for:

D An affiliated group of corporations required to file a

A single corporation filing a separate retum; combined retur (Schedule C required);

An affiliated group of corporations electing to file a consolidated

|:| return. Warning: such election is:binding for four years. If your
eleclion was made in a prior year, enter the year of election in
iine below. (Schedule C required);

D An affiliated group of corporations required to file
a combined return that includes another affiliated,
consolidated group (Schedule C required)

Enter the year of election (rvvy; [

Federal Taxable Income Round to nearest dollar
1. Federal taxable income from Federal form 1120 or 990-T « 1 =95 100
2. Federal taxable income of companiges not included in this return . 2 -~ |00
3. Net federal taxable income, subtrac;t fine 2 from line 1 3 =35 oo
Additions
4. Federal net operating loss deduction . 4 00
5. Colorado income tax deduction « 5 00
6. Other additions, submit explanatioﬁ s 6 00
7. Sum of lines 3 through 6 | 7 3% oo




DR 0112 (10/28/19)
COLORADO DEPARTMENT OF REVENUE Form 1 12 .

Colorado.gov/Tax

HII?IFNlll\IWIIIWIINIIIIll|l||l\!IlIl\IllIIl!IIHII ?INIIIWIII\

84-0850139

Nam Account Number
Whetstone Townhouse Association
Subtractions
8. Exempt federal interest s 8 co
9. Exciudable foreign source income . 9 00
10. Colorado capital gain subtraction i « 10 0c
11. Colorado Marijuana Business Deduction « 11 00
12. Agricultural asset lease deduction. En’éer CADA certificate » GADA Certificate Number
number and submit a copy of your certificate with your return . 12 00
13. Other subtractions, explain below 13 00
Explain:
14. Sum of lines 8 through 13 | 14 00
Taxable Income
15. Modified federal taxable income, subtract line 14 from fine 7 15 =95 oo
a,.i‘;gr:m D 15';1‘**'__"“’-“:_ ﬂ“ﬂ ';“l& A T e 4?5;:4’( % o *‘q; P R g
16. Colorado taxaﬁf!e ing;fJ \%:‘p before I%,;et;opelzkaf ng losg” deduc’tu:m%E 4*% |s; _ ﬁ o =95 oo
8 F B4 o8 H % B '"gﬁa "'h E.._;’S“ :mgﬁ"’v 153 g
47. Colorado net operating loss deductlon' {see instructions)
{a) Colorado net operating losses carried forward
from tax years beginning before January 1,2018 o 17(a) 00
(b) Subtract line 17(a) from line 186, if zero skip to 17(d) 17(b) 00
(c) Colorado net operating losses carried forward from
tax years beginning on or after January 1, 2018  « 17(c}) 00
{d} Colorado net operating loss dedufction, sum of (a) and (c) 17(d) 00
18. Colorado taxable income, subtract line 17(d) from line 16 18 =25 oo
19. Tax, 4.5% of the amount on line 18 .19 0 oo
Credits
20. Sum of nonrefundable credits from Ilne 27, form DR 0112CR (the sum of lines 20, 21,
and 22 cannot exceed tax on line 18. You must submit the DR 0112CR with your return. 20 00
21. Non-refundable Enterprise Zone credits used — as calculated, or from the
DR 1366 line 87 (the sum of lines 20, 21, and 22 cannot exceed tax on line 19).
You must submit the DR 1366 with your return. 21 00
22. Strategic capital tax credit from DR 1330 line 5b, the sum of lines 20, 21, and 22 0 '
cannot exceed line 19, you must submit the DR 1330 with your return. * 22 00
23. Net tax, sum of lines 20, 21, and 22. Subfract that sum from line 19. 23 9 oo
24. Recapture of prior year credits . 24 00
25, Sum of lines 23 and 24 i 25 00



COLORADO DEPARTMENT OF REVENUE
Colorado.gov/Tax

O,

l DR 0112 (10/28/19) Form112 |}

I

84-0850139
2 Account Number |

S w&%
bt

Whetstone Townhouse Association

26. Estimated tax and extension payménts and credits . 26 00
27. W-2G Withholding from lottery winnings, you must submit the W-2G(s)

with your return. » 27 00
28. Gross Conservation Easement Credit from the DR 1305G line 33, you must

submit the DR 1305G with your return. . 28 Q0
29. Innovative Motor Vehicle and Innovative Truck Credit from form DR 0617,

you must submit the DR 0617(s) with your return. ¢ 29 00
30. Business Personal Property Credit: Use the worksheet in the 112 book instructions

fo calculate, you must submit copy. of assessor's statement with your return. » 30 00
31. Renewable Energy Tax Credit from form DR 1366 line 88, you must submit

the DR 1366 with your return. . s 3 00
32. Sum of lines 26 through 31 : 32 00
33. Net tax due. Subtract line 32 from line 25 33 9 log
34. Penalty * 34 00
35. Interest + 35 00
36. Estimated ta%°p8naltyidue™, & Eﬁl*“ﬂn O Co

MW NN

37. Total due. Entér thé sum, of lines 33 throlgh 36 § e & B 0.00
38. Overpayment, subtract line 25 from line 32 38 00
39. Amount from line 38 to carry forward to the next year's estimated tax * 39 00
40. Amount from line 38 to be refunded » 40 00

Routing Number | | Type: [_] Checking [ ] savings

Direct |
De pOSIt Account Number | |

The State may convert your check to a one-time electron:ic hanking transaction. Your bank account may be debited as early as the same day received by the State. If converted, your check
will ot be retumed. If your check Is rejected due to insufficient or uncollected funds, the Depariment of Reverue may coliect the payment directy from your Lank account efectronically.

File and pay at: Colo.:rado.gov/RevenueOnfine or

Mail and Make Checks Payable to:  Colorado Department of Revenue
; Denver, CO 80261-0006




128,
AL coiopesmEmanoree  Form 112
Colorado.gov/Tax
0112 41022 84 0850139

Name Account Number |

Whetstone Townhouse Assoclation

C. The cor|
Last Name

noration’'s books are in care of:

| Middle Initial | Phone Numberl

First Name [

970-349-633%
Zip

Peak Property Management

City

Address

PO Box 2023 Crested Butte co 81224

D. Business code number per federal return (NAICS)
531390 :

E. Year corporation began doing business in Colorado
06/28/1996

F. May the Colorado Department of Revenue discuss this return with the paid preparer
shown below (see instructions)

o [X] Yes [ ] No

G. Kind of business in detail
Homeowners Association

H. Has the Internal Revenue Service rhade any adjustments in the corporation’s income or tax
or have you filed amended federal income tax retumns at any time during the last four years?

o [ ] Yes [X] No

B :g:;;*mv'-aw 2 % PRI R,
VA f? v ow S
ﬁgitiz». E? ; ’eﬂ-r-—- F§> il Q‘me i
o W @ i
Did you file amended Colorado retdrns to reﬂect such chan T or
y g « ] Yes No

Federal Agent's reports?

Middle Initial|

Last Name of person or firm preparing refurn

Hewitt

Address of person or firm preparing return

970-641-6100
Zip

P.C. Box 486
City |

Gunnison

/| State

CO | 81230-0486

Under penalties of perjury in the second degree, | declare that | have examined this return and to the best of my knowledge is true,
correct and complete. Declaration of preparer (other than taxpayer) is based on aII information of Wthh preparer has any knowledge.

Signature or Title of Officer |-

Do Not Submit Federal Return, Forms or Schedules when Filing this Return

If you are filing this return with a check or payment,
please mail the return to:

COLORADO DEPARTMENT OF REVENUE
Denver, CO 80261-0006

If you are filing this return without a check or payment,
please mail the return to:

COLORADO DEPARTMENT OF REVENUE
Denver, CO 80261-0005

These addresses and zip codes are exclusive to the Colorado D

epartment of Revenue, so a street address is not required.




Farm 112

CO Two Year Comparison Worksheet

Name Employer [dentification Numier Colorado Account Number
Whetstone Townhouse Association 84-0850139
2018 2019 Differences
Federal taxable 'ncome ....................................... - 8 3 - 95 - 1 2
Income Federal net operatingloss -
Colorado income tax deduction ... ...
Other additlons ...............................................
Total INCOME ... oottt ieiieieee -83 -85 =12
Exempt federal interest ...
Excludable foreign source income
Colorado source capital gain .
Colorado marijuana business deduction
3 Agricultural asset lease deduction
Deductions SC1IeASE QEaHEroN
Other SUbtraCtlons ............................................
TOtal dEdUCtlons ............................................
Modified federal taxable income -83 -85 ~12
Colorado taxable income before net operating loss -83 -95 -12
Colorado net operatingloss
Colorado taxable income ... ... el -83 -95 -12
Tax ........................................................... 0 0 0
Tax Total non-refundable credits L
and Credits| Totalenterprisezoneeredits . ...
Recapture of pr:or credlts
& B
| e B
Pymts and
Refundable
Credits
Tax Due or
Refund 0 0 o
Amount of overpayment to be credited to next year's tax
Amount of overpaymentrefunded .. ... ... ... ...




%

Form 1 12

co N:et Operating Loss Carryover Worksheet

, ending

2019

Name

For calendar year 2019 or tax year beginning

Whetstone Townhouse Association

Employer ldentification Number

84-0850139

Colorado Account Number

Preceding
Taxable Year

Adjustment to NOL
income /{Loss) After Adj.

Prior Year

Current Year

Next Year Carryover

Utilized (Offset)

Carryovers

Carryover
Utilized (Offset)

Adjustment
Income (Loss})

22nd

R1st

20th
12/31/99

19th
12/31/00

18th
12/31/01

17th
12/31/02

16th
12/31/03

15th
12/31/04

14th
12/31/05

13th
12/31/06

:5:_"
i

12th
12/31/07

B
i
W 5

11th
12/31/08

10th
12/31/09

oth
12/31/10

8th
12/31/11

7th
12/31/12

6th
12/31/13

5th
12/31/14

4th
12/31/15

3rd
12/31/16

2nd
12/31/17

1st
12/31/18

-83

83

NOL Carryover Available To Current Year

Current Year

-95

NOL Carryover Available To Next Year

178




GUNNISON SAVINGS & LOAN
303 NORTH MAIN STREET
GUNNISON, CO 81230

{(970) 641-2171

WILLOWS CONDO HOMEOWNERS ASSN 1131
C/O Peak Property Management

PO Box 2023 : Account Information For:
Crested Butte CO 81224 _ Taxpayer ID. XX-XXX2019
: Copy B for Recipient
_Page 10of1

" "Form 1099-INT
Interest Income for 2019

Box 1 Box 2 Box 4
: Interest Income  Early Withdrawal Federal Income
Account Number f Penalty Tax Withheld
01214584 19 44 .37 0.00 0.00
Total 4437 0.00 0.00
145 GUNNISON SAVINGS AND LOAN | " Federal ID Number 84-0219325

OMB No. 1545-0112

This is important tax information and is being furnished to the Internal Revenue
Service. If you are required to file a return, a negligence penalty or other
sanction may be imposed on you if this income is taxable and the IRS determines
that it has not been reported. '

C=Closed




Filing Instructions
Whetstone Townhouse Association
Corporation Tax Return

Taxable Year Ended December 31, 2019

Federal Filing Instructions
Your 2019 Form 1120-H shows no balance due.

An authorized officer of the corporation should sign and date the return and mail by April 15,
2020 to:

Department of the Treasury

Internal Revenue Service Center

Ogden, UT 84201-0012
Colorado Filing Instructions

Your 2019 Form 112 shows no balance due.

An authorized officer of the corporation should sign and date the return on page 4 and mail by
April 15,2020 to:

Colorado Department of Revenue
Denver, CO 80261-0005




