rom 1120-H

Departmant of the Treasury
Intemnal Revenue Service

U.S. iIncome Tax Return
for Homeowners Associations

OMB No. 1545-0123

> Information about Form 1120-H and its separate instructions is at www. irs.goviform1120h. 20 1 5

For

calendar year 2015 or tax year beglnmng i , and ending

name HBunter Hill Condom:.n:l.um Association Employer Identification number
. 74-2303740

Crested Butte | cCo 81224

TYPE Number, street, and room or suite ro. If a P.O. box, ses instructions. Date association formed
OR PO Box 5045 |

PRINT City or town, state or province, country, and ZIF or fore|gn postal code

01/01/1981

Checkif: (1) | | Final return @ | i Name change (3) Address change

|—\ Amended return

A

Check type of homeowners association: 1Xl ConHominium management association Residential real esiate association |_l Timeshare association

B
c
D
E_

Total exempt function income. Must meet 60% gross income test (see instructions)
Total expenditures made for purposes described in 90% expenditure test {see instructions)
Association's total expenditures for the tax year (see NSHUCHONS)
Tax-exempt interest received or accrued during theltax Year | oo e

27,634
22,625
22,625

m|o 0 |w

Gross Income (excluding exempt function income)

0~ & th B~ W N =

Div-ldends FE T L I DI R IR
Taxable interest
Gross rents .................................................................................................................
Gross royalties
Capital gain net income {(attach Schedule D (Form 1120)) ________________________________________________________________
Net gain or (loss) from Form 4797, Part i, line 17 (attach Form 4797)
Other income (excluding exempt function income) (aﬁach statement)

Gross income (excluding exempt function income). Add lines 1through 7 . . oo o e

Deductions (directly connected:to the production of gross income, excludm@xempt functio

Slo [~ e jon |8 |er [ro |-

=]

come)

16
17
18

Salaries and wages 5

Total deductions. Add lines 9 through 15
Taxable income before specific deduction of $1 00 Sublract line 16 from line 8

ﬁ_.sw

18 100

Specific deductionof$100 . ... .. .. .......: O D e
' Tax and Payments

19
20
21
22
23

24
25
26

Taxable income. SUbtraCt line 18 from Iine 17 ..............................................................................
Enter 30% of line 19. (Timeshare associations, en{er 32% of line 19.)
Tax credits (S8 NSIUCHONS) Lo ittt
Total tax. Subtract line 21 from line 20. See ms’tructlons for recapture of certain credlts

2014 overpayment credited to 2015 23a g

2015 estimated tax payments 23_b c Total >

-99

Tax deposited With FOM 7004 [____\ooooioo oo

Credit for tax paid on undistributed capital gams (attach Form 24389}

Credit for federal tax paid on fuels (attach Form 4136)

@ o o T f

Add lines 23cthrough 23F e
Amount owed. Subtract line 23¢g from line 22 (see NSIUCHONS) e
Overpayment. Subtractline 22 fromline 239 . ...

Enter amount of line 25 you want: Credited to 2016 estimated tax P | ...... Refunded > | 26

Sign

Here } | | }
Signature of cfficer Date Title

and belief, Itis true, comect, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Under penaities of perury, | dediace that | have examined his retun, including accompanying schedules and stafements and to the best of my knowledge May the IRS discuss this return with the preparer
shiown below (see instr.)? Yes ﬁ

No

Paid  |qikki Hewitt N

Print/Type preparer's name ! Breparer's signature Date Check

D f FTIN

s._xéc\ Y r‘sH\ 02/25/16| seff-employed P0O1232158

Preparer | _Fimys name P> Hewitt Accounting, LLC rmsEn B 26—3537739

Use Only

P.O. Box 486

Fitws address P G‘unnison, CO 81230-0486 Phene ro. 970"'641—6100

For Paperwork Reduction Act Notice, see separate instructions.

DAA

fam 1120-H os)



Form 1 1 20-H

'Ifwo Year Comparison Worksheet

Name

Hunter Hill Condominium Assoclatlon

Employer Identification Number

74-2303740

Exempt functionincome L
Expenditures for expenditure test |
Total expenditures fortheyear ;...
Tax-exempt interest received

2014

2015

Differences

25,790

27,634

1,844

26,301

22,625

-3,676

26,301

22,625

-3,676

Income

Dividends

Taxable interest

-2

Deductions

Rents - T

Specific deduction of $100

100

100

Tax

Taxable income ..............................................
Income tax

Taxcmdits REY - e ahar
Total tax (IEcludifig.fecaptursiof crea

Payments
and Credits

Prior year erpﬁmen& jtedito Burrent year

Total payments and credits (including backup withholding) .

Tax Due or
Refund

Tax due (overpayment)
Penalties and interest




Departmental Use Only :
- = Form 112 {09/11/15}
; COLORADO DEPARTMENT OF REVENUE
i Denver, CO B0261-0008

| (0023) Colorado C Corporation
| Income Tax Form 112
201 5 Do not submit federal return, forms or
-or- schedules when filing this return.
T e o)
150112 11022 2015
Name of Corpoeration Colorado Account Number
Hunter Hill Condominium:Association o
Address FEIN
PO Box 5045 « 74-2303740
City State | Zip
Crested Butte ; CO | 81224
Final Return . If you are submitting a statement disclosing alistedor |:|
reported transaction, mark this box
« A. Apportionment of Income. This return is being filed for:
[X] (42) A corporation iot apportioning income; [] (45) A comoration electing to pay a tax on its gross
: Colorado sales,
A corporation engaged in inierstate business
I:] (43) apportioning income using single-factor [ ] (46) A cormporation claiming an exemption under
apportionment {Schedule SF required); P.L. 88-272;
A corporation engaged in in:terstale business
l:l (44) apportioning income using special regulation (Sched- l:l (47)  Other appointment method, must be pre-approved
ule SF required), by the departmenit (fill in below)

e B. Separatelc%so

return {Schedule C required.);

An affiliated group of corporations eflecting tofile a
|:| consolidated return. Warning: such election is binding for D
four years. If your election was made ina prior year, enter

@ A single corporation filing a separat? returm; D An affiliated group of corporations required to file a combined

An affiliated group of corporations required to file a combined
return that includes another affiliated, consolidated group

the year of election in line below. (Sichedule C required), (Schedule C required.)

Enter the year of election () ;
Federal Taxable income Round to nearest dollar
1. Federal taxable income from Fedéral form 1120 or 990-T o 1 —aolgn
2. Federal taxable income of comparﬁies not included in this return’ o 2 00
3. Net federal taxable income, line 1 éminus line 2 3 -99|00
Additions
4. Federal net operating ioss deduct'ion « 4 00
5. Colorado income tax deduction 5 00
6. Other additions, include explanatiéon + 6 00
7. Total of lines 3 through & 7 -99|00




74-2303740

Form112

AR AL

Name i Account Number
Hunter Hill Condominium Association

Subtractions -
8. Exempt federal interest | « 8 00
9. Excludable foreign source income « 9 00
40. Colorado source capital gain (asseté. acquired on or after 5/9/94, heid five years) 10 00
11. Colorado Marijuana Business Deduéction «11 00
12. Other subtractions, include explanai:ion «12 00
13. Total of lines 8 through 12 i 13 00
Taxable Income
14. Modified federal taxable income, Iinée 7 minus line 13 14 -99|00
15. Colorado taxable income before ne?c operating loss deduction +15 -99[00
16. Colorade net operating loss deduct%lon *16 00
17. Colorado taxable income, line 15 m%inus line 18 17 -99/00
18. Tax, 4.63% of the amount on ine 127 +18 0l00
Credits 5 N
19. Total nonrefur%da 00
20. Non-refundable Enterprise Zone cr?edits used — as calculated, or from DR 1366 line 87 « 20 00
21. Net tax, line 18 minus lines 19 and§20 21 0j00
22. Recapture of prior year credits .22 a0
23, Total of lines 21 and 22 23 00
24. Estimated tax and extension paymsents and credits «24| 00
25, W-2G Withholding from lottery win?nings 25 00
26. Gross Conservation Easement Crédit from DR 1305G line 33 * 26 00
27. Innovative Motor Vehicle Credit frcéam form DR 0617 27 00
28. Business Personal Property Credit: Use the worksheet in the DR 112 book

instructions to calculate, submit copy of assessor's statement .28 00
29. Renewable Energy Tax Credit frorin line 88 of form DR 1366 *29 00
30, Total of lines 24 through 29 ; 30 00
31. Net tax due. Subtract line 30 froméline 23 31 oloo

32. Penalty

32

00

Do Not Submit F;ederal Return, Forms or Schedules when Filing this Return




(ULTTTITITELY L

Form112 B

Name ; Account Number
Hunter Hill Condominium Association

33. interest , »33 00
34. Estimated tax penaity due 34 00
35. Total due. Enter the sum of lines 31 éthrough 34 «35 oloo
36. Overpayment, line 30 minus line 23 36 00
37. Amount from line 36 to carry fonovarél for future vear estimated tax + 37 00
38. Amount from line 36 o be refundedé +38 00

Di I"ect Routing Num'réaer |

DePOSit Account Num?ber r

l Type: l___l Checking |:| Savings

Pay electronically at www. Colorado.gov/RevenueOnline or
Mail and Make Checks Payable to: Colorado Department of Revenue
Denver, CO 80261-0006

The State may convert your check to a one time etectronic barking transagction,
‘Your bank account may be debited as early as the same day receivad by the
State. If converted, your check wil not ba returned. If your check is rejectad due
10 insufficient or uncollectad funds, the Departnent of Revenue may collect the

payment divecily from yeur bank account glectrenically.

C. The corporation’s books are in care of:

Last Name i First Name Middle Initial | Phone Number
Management 5 Peak Property 970-349-6339
Address i State Zip

PO Box 2023° %cod | 81224

D. Business code%u 13

F. May the Colorado Department of Re;venue discuss this
return with the paid preparer shown below (see instructions)

o [X] Yes [ 1 No

G. Kind of business in detail é
See Statement 1

H. Has the Internal Revenue Service made any adjustments in the
corporation’s income or tax or have you filed amended federal income
tax returns at any time during the last four years?

o [] Yes [X] No

If yes, for which year{(s)? (YYYY)

Did you file amended Colorado returnséto reflect such changes or
submit copies of the Federal Agent's re:ports?

1 Yes [X] No

Last Name of person or firm preparing retum First Name Middle Initial
Hewitt Nikki

Address of person or fim preparing return Phone Number
P.O. Box 486 5 970-641-6100

City i State | Zip
Gunnison : co | 81230

Under penalties of perjury in the second degree, | declare that | have examined this return and to the best of my knowledge is true,
correct and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

Signature or Title of Officer

Date (MM/DoAYY)




Form 112

CcO Net Operating Loss Carryover Worksheet

2015

Name

For the tax year beglnnL&01/01 /15 ending 12 /31/15

Employer Identification Number

74-2303740

Colorado Account Number

Hunter Hill Condominium Aésociation

Preceding
Taxable Year

Adjustment to NOL

Ingcome /{Loss) After Adij.

Prior Year

Current Year

Next Year Carryover

Carryovers

Carryover
Utilized (Offset)

Adjustment
Income {Loss)

20th

Utilized (Offset)

19th

18th

17th
12/31/98

16th
12/31/99

15th
12/31/00

14th
12/31/0]

13th
12/31/02

12th
12/31/03

11th
12/31/04

10th
12/31/05

Sth
12/31/08

8th
12/31/07

7th
12/31/08

éth
12/31/09

5th
12/31/10

4th
12/31/11

-100

100

100

3rd
12/31/12

-95

95

95

2nd
12/31/13

~96

96

96

1st
12/31/14

-97

NOL Carryover Ava

jlable Te Current Year

97

Current Year

-99

99

NOL Carryover Available To Next Year

487




74-2303740 - Colorado Statements

Statement 1 - Form 112, Page 3, Line G - Kind of Business in Detail

Condominium Association




Filing Instructions
Hunt:er Hill Condominium Association
Corporation Tax Return

Taxaliale Year Ended December 31, 2015

Federal Filing Instructionsé
Your 2015 Form 1120-H sh(éws no balance due.

An authorized officer of the %corporation shou!d sign and date the return and mail by March 15,
2016 to: i

Departmentéof the Treasury
Internal Revenue Service Center
Ogden, UT 584201-0012

Colorado Filing Instructiohs
Your 2015 Form 112 showséno balance due.

An authorized officer of theé corporation should sign and date the return on page 3 and mail by
April 18, 2016 to:

Colorado Hepartment of Revenue

Denver, CO 80261-0006




Hewitt Accounting, LLC
P.O. Box 486

Gunaison, CO 81230-0486
970-641-6100

Hunter Hill Condominjum Association
PO Box 5045 |
Crested Butte, CO 81224

Dear Board of Directors:

I have prepared the enclosed returns from information provided by you without verification or audit. 1
suggest that you examine these retums carefully to fully acquaint yourself with all items contained therein to
ensure that there are no omissions or misstatements. Attached to each return is an instruction sheet for
signing and filing. Please follow those instructions carefully.

1 will use my judgement to resolve questions in your favor where a tax law is unclear if there is a reasonable
justification for doing so. Whenever I am aware that a possibly applicable tax law is unclear or that there
are conflicting interpretations of the law by authorities, I will explain the possible positions that may be
taken on your return. [ will follow whatever position you request, so long as it is consistent with the
Internal Revenue Code and regulations. If the IRS should later contest the position taken, there may be an
assessment of additional tax plus interest and penalites. I assume no liability for any such additional tax,
penzlites or assessments. :
It is your responsibility to maintain, in your records, the documentation necessary to support the data used
in preparing your tax retumns, including but not limited to the auto, travel, entertainment, and related
expenses and the required documents to support charitable contributions. Required documentation includes
business purpose, amount, date, place of occurence, and number of miles driven for auto expenses.
Charitable contribution receipts must show the organization's name, tax i.d. number, date, amount given,
and anything you received in return. You understand that 1 am not responsible for IRS disallowance of
doubtful deductions unsupported by adequate documentation. Coporations are required to pay officers a
_reasonable salary. 1 have advised you to do so and cannot be responsible for any reclassification by the IRS

regarding reasonable wages.

Unless requested by you otherwise, [ will check the box on your tax return that gives me authorization to
discuss your tax return with the IRS. This authorization is limited to providing information for that specific
tax return and will expire one year after the due date of the return.

The law provides for a penalty to be imposed where taxpayers make a substantial understatement of their
tax liability. Taxpayers can avoid all or part of the penalty by showing (1) they acted in good faith, (2)the
understatement was based on substantial authority, or (3) that the relevant facts affecting the item's tax
treatment were adequately disclosed on the return. You agree to advise me if you wish disclosure to be
made in your returns or if you wish further research to be performed to determine if substantial authority
exsists for your position. i

Fees for my services will be at my standard rate and any out-of-pocket expenses. Payment for tax services
are due upon delivery of the tax return, I cannot release tax returns without payment. I reserve the right to
stop work on any account that is 30 days past due.

Enclosed is any material you furnished for use in preparing the returns. If the returns are examined,
requests may be made for supporting documentation. Therefore, 1 recommend that you retain ail pertinent
records for at least seven years.

In order that I may properly advise you of tax considerations, please keep me informed of any sigpificant
changes in your financial affairs or of any correspondence received from taxing authorities. If you have any
questions, or if I can be of assistance in any way, please call.

Sincerely, :

Nikki Hewitt, CPA Client or Client Representative Date




