BY=LAWS
or

HITCHING POST CONDOMINIUM ASSOCATION

MARTICLE I
Offices

Section 1. Principal Office. The principal office of the
Association shall be at 318 Second Street, Second Fleor, P. Q.
Box 789, Crested Butte, Colorade B1l224.

Section 2. Other 0ffices. The Association may establish
such office or offices at such other places as the Board of
Directors may from time to time designate.

ARTICLE II

Eligibility for Membership

Membership in the Association except for membership of the
first Board of Directors, shall be limited to the Declarant
and to record owners of a fee or undivided fec interest in any
condominium unit within the Mitching Post Condominiums. One
membership in the Association shall be issued to the record
owner of each condeminium unit. The record owners of all condo-
minium units collectively shall constitute all the members. In
the event any such unit is owned by two or morc persons, whether |
by joint tenancy, tenancy in common or otherwise, the membarship !
as to such condominium unit shall ke joint, and a single member-
ship for such unit shall be issued in the namcs of all the
owners, and they shall designate to the Association in writing
at the time of issuance, one person who shall hold the member-
ship and have the power to vote sald membership. Ne membership
shall be issued to any other person or peragns except as they may
be issued in substitution for outstanding memberships assigned
to new racord owners of condominium units.

ARTICLE III

*

Meetingé

Section 1. Annual Meetings. The first annual mecting of
the members of the Association shall be held

fhoreafter, the annual meetings of the members shall be Feld on
the second Thursday in January, or at such other time as the
members may by majority vote approve. At such meeting, there
shall be elected a Board of Directors in accordance with the
reguirements of Article IV of these By-laws. The members may
also transact such other business of the Assoclation as may
properly come before them.

Section 2. Special Mectings. Special meetings of the mem- ?{ o y“’f
bers for any purpose or purpeses other than those regulated by '

statute may be called for by the President as directed by reso- YL'?=
lution of the Board of Directors or upcon a petition aigned ky o
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majority of the members. Such BCtition shall state the purpose ,;ﬂ"fﬁ
or purposes of such proposcd meeting. No business shall be :
transacted at a special meeting except as stated in the notice,

unless by consent of A/5ths of the mombers present, either inp
person or by proxy,

Section 3. Notice of Special Meeting. ‘rhe President or
Secretary shall give or causc to he qiven hotice of the time,
place and purpose of holding each special meating by majling or
hand delivering such notice at least five (5) days prior to
such meeting to cach member oF Ehg respecltive addresses of said
members as they appear on the records of the Association.

Section 4. Quorum. fThe presence, ¢ither in person or hy hm;f
proxy, of at least fifty-one (51%) percent of the members of L

unless the representation of a larger group shall be required

by law, by the Articles of Incorporation, or by these By-lawsg, ,
and in that event representation of the number 50 required shall '
constitute a quorum, '

Section 5. Voting Rights. Tach member being present in e
Person or by proxy shall bGe entitled to ona vote for each condo- i
minium unit owned by said member.

Section ¢. Adjournment of Mocbingys, If the number of
menbers necessary to constitute a uorum shall fail to attend in
person or by proxy at the time and place of meeting, the Chaip-
man of the meeting, or a majority in interest of the members
present in person or by proxy, may adjourn the meeting from time
to time without notice other than an announcoment at the meeting
until the necessary number of members shall be in attendance.

At any adjourned meeting at which a quorum shall be present, any

business may be transacted which might have been transacted at
the original meeting.

Section 7. Proxies. A member may appoint only his or her
§pouse or any joint ownor of his ¢ondominium unit or any other
member as a proxy. Any proxy must be filed with the Secretary
before the appointed time of each meetkng or upon the calling
of the meeting to order.

Section 8. Waiver of Notice, Any member may at any time B s
waive any notice requircd Lo Bo given under these By-laws, or s o
by statute or otherwise. The presence of a member in person at -
any meeting of the members ghall be deemed such a walver, o

ARTICLE v

¥ pirecrors ‘

Section 1. Number and Qualitication. ‘Fhe business, B
property and affairs of theAssocialivn shal! be managed, controlled R T
and conducted by a Board of Diroclers consinting of not less than '
three (3} nor more than six {6) in number,

Scction 2. Powers and butics. The Board of Directors shail
have the powers and duties nbcassirvy for he administeation of

the affairs of the Association and may de all such acls and
things as are not by law or by thosc By-laws directed to be oxer-
cised and donc by the membors, The powers of the hoard of

¥ Hrra Joks NOT HAVE 4 BOARD o DiREeTBRS.
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Directors shall include, but not be Yimited to, all of the rights
and duties of the Doard of Directors as set forth elsewhere in
these By-laws and the Articles of Incorporation, and in the
Declaration applicable to "the property" described in the Condo-
minium Declaration and in Article IT above, and shall also
include the power to promulgate such rules and regulations per-
taining to such rights and duties as may be decemed proper and
which are consistent with the foregeing. ‘The Board of Directors
may delegate such duties as appear in the best intercsts of Lhe
Assocation and to the extent permitted by law.

Section 3. Election and Term of Offica. The torm of the
directors named in the ArticleS of Incorporation shall be until
the first annual membership meeting or until their successors
are duly chosen and qualify. Their successors shall be elected
at the first annual meeting of the members, A new Board of
Directors shall be elected by the members at each regular
annual meeting thereafter and shall hold office for a term of
one (1) year and until a successor shall be eoleccted and shall
qualify except as hereinafter otherwise provided. The number
of directors may be altered from time to time by the acticn of
4 majority of the members at any regular meeting called for
such purpose. In the event of any increcase in the number of
directors in advance of the annual meeting, cach additional
director shall be elected by the then Board of Directors and
hold office until his successor is elected and shall gqualify.

Section 4. Vacancies., Vacancies on the Board of Directors
caused by any reason shall be filled by vote of the majority of
the remaining directors even though they moy consist of less than
4 queorum and each person so clected shall be a director until

his successor is elected by the membars at the next annual
meeting.

Section 5. Removal of Directors, At any regular or special
meeting of the members, any oné or more of the directors may be
removed with or without cause at any time by the affirmative vote
of soventy-five (75%) percent of the entire mambership of record
and a successor may then be elected to Fill the vacancy thus
created. Any director whose removal has been proposed by the
members shall be given an opportunity to be heard at the meeting.

Section 6. Compensation. No compensation shall be paid
to directors for their serviCes us directors, No vomuneration
shall be paid to a director, for scrvices performed by him for
the Association in any other capacity, unless a resolution quthor-
izing such remuneration shall have beuen unanimously adopted by
the Board of Directors beforec the sorvices are undertaken.

Section 7. Organization Mecling., 1Ihe [irst meeting of
newly elected Board of Dirvectors shall be held within ten {(10)
days of election at such time and place as shall be fixed at
the meeting at which such directors wore clected, and no aoLice
shall be necessary to the newly clected dircotors in order
legally to constitute such meeting, providing a majority of tho
whole Board shall be present,

Section 8. Rogular Mectings. Negular meelings of the Doard
ol Dircctors may be held at such time and pluce as shall be deter-
mined, from time to time, by a majority of the directers, but at
least two such meetings shall be held during cach fiseal year.
Notice of regular meetings of the Bonrd of Dircctors shall be
given to each director, personally or by mail, Luelephona or tele-
graph, at least three (3) doays prior to the day named for the
meeting.
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Section 9%, Special Meetings, Special meetings of the R
Board of Directors may be called by the Presidunt on three {3)

days’ notice to each director, given personally or by mail,

telephone or telegraph, which notice shall state the time,

place (as hereinabove provided} and purpose of the meeting,

Special meetings of the Board of

Directors shuall be called by
the President or Secretary in like manner and on like notice
on the written request of at least fifey (50%) percent of the
directors.

Section 10. Waiver of Notice.
the Board of Directors, any dirc
of such meeting and such wajver
giving of such notice, Attendance by a director at any meeting
of the Board shall be a waivar of notice by him of the time and
place thereof. If all the directors are prescnt at any meeting

of the Board, no notice shall be required and any business may
be transacted at such meeting,

Before our at any meeting of R
ceor may, In writing, waive notice S
shall be deemed equivalent to the '

Section 1l. Quorum, A majority of the Doard of Directors
§hall constitute a quorum for the trangaction of business, hut
Af at any meeting of the Board there be loss than a qguorum pre-

sent, a majority of those present may adjourn the meeting from
time to time,

Section 12, Adjournmcqgﬁ. The Doard of Directors may
adjourn any meeting Erom day to day or for such other time as

may be prudent or necessary in the interests of the hgsociation,
provided that no mecting may be abiourned for a period longer
than thirty (30} days,

BE'pG’ Section 13. T[Fidelity Bonds. Tho Noard of Diregtors shall
€ require that all offlicers and employces of tho Association
N handling or responsible for Association funds shall furnish ade=

guate Fidelity Bonds. The premiums on such bends shall he paid
by the Association.

ARTICLE Vv

'ﬁ‘ Office_g'g

Section 1, Designation. The principal officers ol the
Association shall Ge g Presi ent, a Vige President, a Secretary
and a Treasurer, all of whop shall be elected by and from the
Board of Directors. The DiYectors mayrappoint an Assistant Lo
Secretary and an Assistant Treasurer, and such other officers oo
as in their judgment may be necessary.

Section 2, Election of Officers. The olficers of thy
Association shall be electad annually by the Board ol Dircutors
at the organization meeting of each new Doard,

Sectlon 3. Removal of Officary, Upon an affivmative vote
of three-fourths (33 of the members of the Dourd of Directors,
any of ficer may be removed, éither willh or without cause, and
his successor elected at any regular mecting af rhe heard of

Directors, or at any special mecting of the Board ealled for
such purposce,

% tHech HAs Two oFpicers: () Peesorwr-lREnsoren. =
(2) SEcRETARY RS
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Section 4. President. The President shall be the chief
executive officer of the Association. lle shall preside at all
meetings of the members and of the Board of Directors. He shall
have all of the general powers and duties which are normally
vested in the office of the president of a corporation, including
but not limited to the power to appoint committees from among the
members from time to time as ho may in his discrevion decide is

appropriate to assist in the conduct of the affairs of the
Association,

Section 5. Vice President, 1The Vice President shall take
the place of the Presidént and perform his dutics whenever the
President shall be absent or unable to act. If noeither the
President nor the Vice President is abla to act, the Board of
Pirectors shall appoint some other member of the Board to do
S0 on an interim basis. The Vice President shall also perform
such other duties as shall from time to time be impesed upon
him, by the Board of Directors. '

Section 6. Secretary. ' The Secretary shall keep the minutes
of all meetings of the members; he shall have the custody of the

seal of the Association; he shall have charge of the membership
books and such other bhooks and papers as the board of Dircectors
may direct; and he shall, in general, perform all the duties

incident to the office of Secretary. '

Section 7. Treasurer. Tho Treasurer shall have the respon-
gibility for Assoclation funds and securitics and shall be respon-
sible for keeping full and accurate accounts of all receipts and
disbursements in Looks belonging to the Association. lie shall
be responsible for the deposit of all moneys and other valuable
effects in the name, and to the credit, of the Association in
such depositories as may from time teo time be designated hy bhe
Board of Directors.

Section 8. Compensation. No compensation shall be paid
to officers for their services as officers. No remuneration
shall be paid to an officer for services performed by him for Lhe
Association in any other capacity, unluss a resolution authorizing
such remuneration shall have boon unanimously adopted hy the
Board of Directors before the services arc undertakon.,

ARTICLE V1

. ' '
I'owers, Rights and Duties of the
Association and Membors Thorcof

The Association and its members shall have all the powers,
rights, duties and obligations sct forth in the Articles of
Incorporation for the Assaciation, Lhoso By-laws, rules and
regulations pursuvant thereto, and recerded regskrictions of Lhe
property, and as any of the samc may be duly adopted or amended.
Mo transfers of membership in the Associntion shall be made
except as provided herein and no such transfer shall ba made upon
the books of the corporation within ton (L10) days next preceding
the annual meeting of the members.

The members and Board of Directors, or cach of them, shat)
have the express authorization, right and powur to onter into
Oone or more management agreements with third partics in order to
facilitate ufficient operation of the common clements, including

&




the real property described in Artiele II above. It shall be
the primary purpose of such management agreements to provide
for the administration, management, repair and malntenance of
said real property, all improvements thercon designated as com-

mon elements, and the roofs and exterior walls of the residence
units.

The terms of said management agreements shall be as deter-
mined by the Board of Directors to bo in theo best interests of
the Association, and shall be subject to the Articles of Incoy-

poration, these By-laws and the Leclaration affecting said prop-
erty.

ARTICLE VII

Association Seal e

The Board of Directors shall provide a sultable Association )
seal containing the name of the Association, which seal shall L
be in the custody and control of the Secretary.

The Association seal shall be in circular form, shall have R R
inscribed thereon the name of the Association and the word

"Colorado" in the circle and the word "Scal" in the middle., If
and when so direccted by the Doard ol Dircectors, o duplicate scal
may be kept and used by such officer or other person as the
Board of Directors shall name, ’

ARTICLE VIIL

Miscellancous

Section 1. Dooks and Accounts. Dooks and accounts of
the Association shall be Kept under the dircoection of the Treasurer
and in accordance with the reasonable standards of accounting
precedure and prudence.

Section 2. Auditing. At the closing of cach fiscal year,
the books and records ¢f the Association shall he audited Ly a

Certified Public Accountant, whose roport will be prepared and
certified. Dased on such reports Lhe Association will have
avallable for inspection by its members o statcwent of the income
and disbursements of the As%ociation for each fiscal year.

Section 3, Inspection of Books. Financial reports such as
are required to be furnashed, and Che membership vecords of the R
Association shall be available at thoe principal officoes of Lthe e
Association for inspection at reasonable times Ly any membors, '

Secticn 4. [Ixecution of Association Documents, With the sl fj
prior authorization of the Doard of Dircctors, all notes, checks
and contracts or other obligations shall be exeeuted on behalf
of the Assocliaotion by any two officers of Lhe Asuociation.

Seetion 5. Fiscal Year., The Ulsical yoaar of Lhe Association
shall be determincd by the Board of Directors and shall be sub-
ject to change by the Beard of Niruvctors should Association
pragtice supsuquontly necesaitate gueh ehangre,

——ATS 11401 | A TET ot 5




ARTICLE I¥X

Amendment of he Dy-Laws

Section 1, Amendment by the Members. These By-)aws
may be amended by the aftirmative voto of three fourths {(3/4)
of the members Present or represented by proxy at any regular
or special meeting, provided that a quorum as prescribed in
Section 4, Article ITI herein, is Present at any sych meeting,
Amendments may be Proposed by the Board of Directors or petition
signed by at least fifty-one {31%) percent of the members., A
statement of any proposed amendment shall accompany thae notice
of any regular or special meeting at whiech such Proposed amengd-
ment shall be voted UPon. These By-laws may not be amended

insofar ag such amendment would be inconsistent with the re-
corded restrictions of the Property.

Section 2, Amendment by the Directers. The Directors of
the Association by the af irmative vote of three-fourthg (3/4)
of all the Directors of the Association, may amend or alter tle
By-laws of the Association at any regular meeting or  at any
Special meeting provided that no sueh alteration or amecndment
by the Board of Directors shall increase the pPowers of the

any proposed amendment

shall accompany notice of any regular or special mecting at
which sueh pProposed amendment shall be voted upon,
laws may not be amended insofar as such amendment would ba in-
consistent with the recorded Declaration,




