Gold Basin Condominium Homeowners Association

Notice for General
Membership Meeting

May 25%, 2023
6:30 PM MST

Gold Basin Condos Homeowners Association will be having a General Membershlp Meetmg on
May 25"'1 2023, This. meeting will be held via ZOOM. Please see the back of this page forthe
ZOOM link.

If any members of have any questions, please contact Jacob Dewey at Jacob@crestedveti com
or call 719- 551 9222 prior to the meetmg

Notice, May 15", 2023

jacob Dewey- Property Manager

Crested Yeti Property Management Mailing Address:
Association Manager PO Box 1202
719-551-9222 Crested Butte, CO 81224

e-mail; jacob@crestedyeti.com




Gold Basin Condominium Homeowners Association

Crested Yeti is inviting you to a scheduled Zoom meeting.
Topic: Gold Basin General Membership Meeting
Time: May 25, 2023 06:30 PM Mountain Time {US and Canada)
Join Zoom Meeting
https://us0éweb.zoom.us/i/86818956548 P pwd=ZDhFWVBYMmpSekFUSmt4cVpBelQ1720
Meeting ID: 868 1895 6548
Passcode: 780573
One tap mobile
+17193594580,,868189565484,,,,*780573# US
+13462487799,,868189565484,,,,*780573# US {Houston)
Dial by your location
+1 719359 4580 US
+1 346 248 7799 US (Houston)
+1 669 444 9171 US
+1 669 500 6833 US {San Jose)
+1 253 205 0468 US
+1 253 215 8782 US (Tacoma)
+1 507 473 4847 US
+1 564 217 2000 US
+1 646 931 3860 US
+1 689278 1000 US
+1 929 205 6055 US (New York)
+1 301 715 8592 US (Washington DC)
+1 305 224 1968 US
+1 309 205 3325 US
+1 312 626 6799 US (Chicago)
+1 360 209 5623 US
+1 386 347 5053 US

Meeting ID: 868 1895 6548

Passcode: 780573 Find your local number: https://us06web.zoom.us/u/kbKdxrjd DM

Crested Yeti Property Management Mailing Address: CastEn Yey,
Association Manager PO Box 1202 i
719-551-9222 Crested Butte, CO 81224 2 Mg &
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e-mail: jacob@crestedyeti.com




Gold Basin Condominium Homeowners Association

Meeting Agenda

May 25%, 2023

6:30 PMMST

6:30 pm Property Manager calls meeting to order.
6:35 pm Manager’s Report
- Financial Report included
6:40 pm O!d Business
- Sewer lines were jetted in May 2023
- Mountain Rain did snow shoveling and plowing
6:55 pm New Business
- Unit Keys
- Deck Rehab around the Association
- Trash around association / New item “Trash”
- Open Forum
7:25 pm Election of Board Members
- Katie Scott will be stepping down from President.
- 2 Board positions are open.
7:35pm Adjournment
Crested Yeti Property Management Mailing Address:
Association Manager PO Box 1202

719-551-9222
e-mail: {acob@crestedyeti.com
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Dear Gold Basin Homeowners,

I trust that you and your families are doing well and staying safe as we move into the second half of
2023. With the general membership meeting just around the corner, Gold Basin would like to take
this opportunity to provide you with an update on the latest happenings within our association.

Unit Keys:

To ensure preparedness for emergencies, kindly provide Crested Yeti with a key to your unit. Please
send the key labeled with your name and unit number to PO Box 1202, Crested Butte, CO 81224. If
you happen to be in Gunnison, feel free to contact me, and I will be glad to pick up a spare key from -
you. It is essential to have access to your unit in case of an emergency, and I appreciate your
cooperation in this matter. :

2022-2023 Budget and Beyond:

In terms of finance, the association concluded the budget year (Apri! 1, 2022, to March 31, 2023)
with a net income of $17,149.55. The major expenses incurred during the fiscal year included
insurance, ground maintenance, special projects, and legal costs.

As'of May 1, 2023, the association's operating account shows a balance of $15,000 whlle the reserve '
account has $77 000. Sl

Lookmg forward to the 2023-2024 budget:

Homeowners will observe $5.00 monthly dues increase due to various factors, including payment for
trash service; an upsuige in building maintenance, an anticipated 15% increase in msuranee expenses
management cost and a rise in snow removal costs. o e
AnnualMeetmg Date ‘ .

The' anfuial meeting be held on Wednesday May 25", 2023, at 6:30 P.M. MST. The general

membership meeting will be offered via zoom.

Deck. Repairs and Improvements:

The board has decided to have the decks worked on this summer. As you may have noticed, ‘the decks
havé been rieglected and are becoming a safety issue. We understand the importance of having safe
and well-maintained decks, especially for the enjoyment and safety of all residents. Therefore, we.+ .
haye._madetit a priority to address this issue as soon as possible. We have hired a team of experienced
professionals to work on the decks, and they will be working on repairing the decks throughout the
summer We apologize for any inconvenience this may cause, but we believe that this is a necessary
step to ensure the safety of everyone in our community. We ask for your patience and understandmg
durmg thls tlme and will do our best to minimize any disruptions. - ' -

Trash around the Association:

“The Board: kmdly asks you to spare a moment to tidy up the areas surrounding your decks. We have
noticed that.some of our residents have been utilizing the common area lawns and walkways to store |
thelr personal belongings such as bikes, grills, firewood, and furniture. While we appreciate your
conVemence please be informed that this is not in compliance with our rules and regulations. We



kmd!y request that all personal items be removed from the common areas by June 15th, 2023 Thank _
you for your cooperatlon in making our community a pleasant and well-maintained placé to fiver
Please also rerind your tenants that they are to not dump old furniture or house held items at' Gold -
Basm

11. TRASH No trash, debris or refuse shall be deposited upon the common elements of the. Gold
Basin Condominjums except only within trash containers to be furnished at a central location by th_e
Association.

NewLine*Item in the Budeet: TRASH:

I wanted to bring to your attention a new line item on our budget this year that pertains to trash
collection fees. As you may have noticed, the city has implemented a new policy where they are
charging the homeowner association directly for trash collection instead of charging md1v1dual
homeowners

This means-that the cost of trash collection will be included in our budget and will be divided among
all homeowners in the association. While this may seem like a significant change, please rest assured
that we' have carefully reviewed and adjusted our budget accordingly to ensure that th;s new expense
is adeq_t;et_ely covered without having any significant impact on our financial position.- ;

Boaid of Directors:

Katie'Scott, who currently serves as the president of the association, has decided not to seek re- .
election for President. There is also an open seat on the Board of Directors; at the general meetmg '
Gold Basm will need to elect a total of 2 Board Members. SUNE

{ encourage you to consider volunteering or running for a board position so that we can maintain a
full board Being a member of the board is generally low stress, requiring your attendance at board
meetmgs and approval of the annual budget. Your valuable time and commitment would be greatly
appremated

I would hke to express our gratitude to the current board of directors who have generously devoted
their personal time to improving the association for all owners. Thank you for your service.

Please feel free to contact me via phone at 719- 551—9222 or via email at Jacobt @crestedyen eom ‘
lacob Dewey : B

Crested Yeti Property Management
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Balance Sheet

Properties: GOLD BASIN CONDOMINIUMS HOMEOWNERS ASSOCIATION, INC. - Wisconsin & Rio Grande Gunnison, CO 81230

As of: 03/31/2023

Accounting Basis: Cash

Level of Detail: Detail View

include Zero Balance GL Accounts: No

"Account Name

ASSETS

Cash
Operating Account
Reserve Account

Total Cash

TOTAL ASSETS

LIABILITIES & CAPITAL
Liabilities
Unappilied Furds
Total Liabilities
Capital
Opening Balance Equity
Calculated Retained Eamnings
Calculated Prior Years Retained Eamings
Total Capital
TOTAL LIABILITIES & CAPITAL

Created on 05/15/2023

Balance

16,886.29
75,832.49

92,720.78

92,720.78

1,380.00

1,380.09

75,265.76
13,574.37
2,500.65

91,340.78

92,720,78

Page 1



Gold Basin Homeowners Association
General Membership Meeting

Minutes of Meeting
May 9, 2022

The Board of Directors meeting was opened by President Katie Scott at 6:01 PM, MST. This
meeting was held via Zoom and in person at Western Colorado Library room [01.
Jacob asked for a rolt call of owners present and a verification of quorum Attendance:
Amber and Rain Tuuci

Michael

Cheyenne Bloodgood

September Sack

Jennifer Pusey

Joe Bommarito

'O'l‘i‘v_ia:Cl'eirk

Katie Scott

Katie Scott { Proxy of Tom Hein)

1. Scott Pusey

Erin Carlson

2/3-members present and thus a quorum established.

' Pi'tmfof Notice of Meeting

+ Jacob Dewey stated that the Notice and Agenda for this meeting was seit out (o everyone in
the association via US mail on Aprii 17, 2022,

Approval of the meetine minutes from Tuesdav, May 18, 2021

Katie Scott made a motion to approve the previous meeting minutes
Erin Carlson Seconded the motion

Motion was unanimously approved



Managers Repori

The asaocmtion seems to be in good standing.

T‘lkrc was a repair made to September and Kevin Sack deck because the board was rotting out
presenting a potential safety issue.

Keith Templeton came and did some spring cleanup around the property a few weeks ago and well
appear again to do more clean up in the gravel parking lot.

There are many new owners. so welcome to Gold Basin Condo Association. If you have any
questions please contact the property manager at Jacob@crestedyeti.com

Just a reminder, our management company works for the BOD, so we will not be taking request from
individual owners, if you have a complaint or concern please again email the management company
and we will coordinate with the BOD to accommodate your needs.

I called Farmers insurancé and talked to them about how much of an increase there would be in
insurance. As of now they do not see any notable changes I will be working with Al Insurance to get
another bid as well and will present 3 to the board of directors. Expire October 2022.

We will be discussing the exterior remodel project in todays evening

Financial Report

Looking at your bank accounts the association seems to be in good standing overall. Gold basin’s
total cash asset is $78,284.79 as of May 5, 2022 compared to last year 71,218.33

Please see the individual account amounts listed below
Qp/Savings Account
- i8.213.14
Operating Account
- 829527
Reserve Account
- 51.776.38

Compared 1o last year the association has roughly 45% less money in the operating account than this
time last year. The operating and savings accounts are virtually the same (.65 cents different) and the
reserve account has 73% more money in it than it did last year.



Oid Business
Exterior remodel project

- Peak only gave CY one bid and that was form Axtel Mountain Construction please see it in
your membership packet
o 2tk a unit
o Building cost are going up by roughly 1.5 percent a month
o Will not happen this year, but spring/summer of 2023
o AMC will not use T-Groove Soffit and Flush all Panels but use diamond coat/LLP
siding
o Probably should get a new set of bids since these are outdated
- There was another bid out of Glenwood Springs, Peak will need to send it to Crested Yeti
- Notify Crested Yeti if your deck needs any maintenance
- QOpen forum
o Jacob Dewey recommended that we should get 3-4 bids and get on the schedule
o All agreed that it needs to be from a reputable and needs to be done correctly
o According to Katie there was contact made with every owner regarding the project, 4
people were not comfortable with the amount of assessient.
o 1. Scott Pusey expressed that he believe that 4 people should not held up the HOA
and cost everyone else more money in the long run

Joe Bottomero made a motion to approve Crested Yeti to acquire 3 bids for the siding projects
J. Scott Pusey Seconded the motion
Motion was unanimously approved

- The bids will be brought to the Membership by the end of August 2022 and try and have the
project underway by Spring/Summer of 2023

New Business
Abandon Cars

- They do not sit on Gold Basin property we believe. Crested Yeti will call Gunnison
Neighborhood Services and try and get them to tow it.

- Hneighborhood services do not take care of it, Crested Yeti will call tow companies, just
know it will be tough to get a company to tow a junk car

Snow Shoveling

- There was no shoveling done in the back of the condos this year. Crested Yeti will arrange
someone to come next year since the previous guy/company did not do a good job.

Sewer Jetting of sewer line of the parking are. If it does not get done, there will be flooding. Crested
Yeti will be scheduling this



Dog Discussion

- One dog for owners and non for tenants

- The board is open 10 approving one off situations
Dog Poop

- Some renters are destroying lawns and leaving poop on the laws on Rio Grande

- There is a fine structure that will be enforced more stricthy \

- Owners are going to have to be help enforce their neighbors picking up their dog’s poop

- The owners can inform Crested Yeti and the board about specific owners/renters and the
board will assess the fine

Election of New Board members

Erin Carison made a motion to elect Katie Scott as the President

Joe Bommarito seconded the motion

I\.‘Iotion.was unanimously approved

Katie Scott made a motion to elect Erin Carlson as the Treasurer
Jennifer Pusey seconded the motion

Motion was unanimousiy approved

Erin Carlson made a motion to elect Amber Tucci as the Vice President
Katie Scott seconded the motion

Mation was unanimously approved

Board Members 2022-2023
Katie Scott- President
Amber Tucci- VP

Erin Ca_rls_bn- Secretary

New Budget
Jacob presented to new budget that was approved by the BOD.

- 200 doltar a month to 220 dollars a month .
- The BOD approved the proposed budget, there will be a 20 dollar dues increase. This is to
- help cover the potential insurance expense, legal counsel, and various increases in labor cost.



The general membership rejected the dues increase

The board approved a 3¢ dollar dues increase within the meeting. Meaning dues will be 230 dollar a
month starting June [, 2022.

Meeting adjournment on 7:53 MST





