~

qom1120-H U.S. Income Tax Return

for Homeowners Associations

OMB No. 1545-0127

2010

Department of the Treasury X
Internat Revenue Service » See separate instructions.
For calendar year 2010 or tax year beginning 10/01/10 ,andending 09 /30/11
Use Name Alpine Condominium Association Employer identification number
IRS 84-0937202
loa:::;'r_ Number, street, and room or suite no. If a P.0. box, see instructions. Date association formed
o | P.O. Box 2023
print or City or town, state, and ZIP cede
type. Crested Butte CO 81224 06/25/1969
Checkif: (1) i | Final return (2) | [ Name change (3) Address change 4 [—l Amended return
A Check type of hormeowners assogialion: [X| Condominium management associaticn Residential real estate association I_l Timeshare association
B Total exempt function income. Must meet 60% gross income test (see instructions) . _...........oooioinneenn B 39,420
¢ Total expenditures made for purposes described in 90% expenditure test (see instructions) . c 32,713
D Association's total expenditures for the tax year (see instructions) . _.._.......oiiiiei e D 32,713
E Tax-exempt interest received or accrued during thetaxyear . ... .......ooc.ooooieoeee i i E
Gross Income (excluding exempt function income)
1 DiVidends ..................................................................................................... 1
2 Taxab'e Interes‘ ................................................................................................ 2 4
3 Gross rents .................................................................................................... 3
B GrOSs TOVAIIES e T 4
5 Capital gain net income (attach Schedule D (Form T120)) s
& Net gain or (loss) from Form 4797, Partll, line 17 fattach FOMM A797) s 6
7 Other income (excluding exempt function income) (attach SehedUE) e 7
8 Gross income {excluding exempt function income). Addlinestthrough 7 . . . ... i 8 4
Deductions {directly connected to the production of gross income, excluding exempt function income)
Taxes and licenses
13 lntereSt ................... I +
14 Depreciation (attach Form 4562) v s % A1 LR E L
15 Other deductions (8Hach SCREAUIE) .. L i 15
16 Total doductions. Add nes O1OUGR 15 e 16 0
47 Taxable income before specific deduction of $100. Subtract line Bfromline8 e 17 4
18 Specific deduCtion OF S100 oo 18 100
Tax and Payments
79 Taxabie moome, SUBEacine 1BTOMINS 17 e 19 -96
20 Enter 30% of line 19, (Timeshare associations, enter 32% of line 10 |20 0
24 Tax Crodits (68 INSUUCHONS) L e et 21
22 Total tax. Subtract line 21 from line 20. Se¢ instructions for recapture of certaincredits ... .. .. 22 0
23 a 2000 overpayment credited to 20 ] 23a
b 2010 estimated tax payments 23b c Total P | 23¢
d Taxdeposited with Form 7004 . ... 23d
e Credit for tax paid on undistributed capital gains (attach Form 2438) ... 23e
§ Credit for federal tax paid on fuels (atiach Form 4136) _ ... ................ 23f
g Addlines 23cthrough 23f L 23
24 Amount owed. Subtract line 23g fram line 22 {see instructions) ..o 24 )
25 Overpayment. Subtractline 22 fromline23g .. . e 23
26 Enter amount of line 25 you want: Credited to 2011 estimated tax P 1 Refunded 26
e e ot o e o e e e s koo, | R s B e B
Sign shown below (see instr.)? Yes No
Here } | | }
Signature of officer Date Title
Print/Type preparer's name Prepager's signature . Date Check D if PTIN
Paid  INikki Hewitt Ve \-§<\ s nid| 11/02/11) seremployed P01232158
Proparer | Firmsname b Hewitt Accounting, LLC ) FemsEND 26-3537739
Use Only P.O. Box 486
Firm's address I Gunnison, cO 81230—0486 Phone no. 970-641-6100

For Paperwork Reduction Act Notice, see separate instructions.

DAA

form 1120-H zo10)



Form 1 1 20-H

Two Year Comparison Worksheet

2009 & 2010

Name

Alpine Condominjium Association

Employer identification Number

84-0937202

Exempt functionincome
Expenditures for expenditure test
Total expenditures for the year
Tax-exempt interest received

2008

2010

Differences

39,436

39,420

-16

40,532

32,713

-7,819

40,532

32,713

-7,819

Income

23

-19

23

Deductions

Rents .................................................

Specificdeductionof$100 ... ... . ................ .00

-19

100

100

Tax

Taxable income

-19

Payments
and Credits

Prior year overpayment crédited-to current
Current year estimated tax payments .
Tax deposited with Ferm 7004 .
Credit fromForm2439 ..

Credit for federal tax paidonfuels |
Total payments and credits (Including backup withholding) .

Tax Due or
Refund

Tax due {overpayment)
Penalties and interest

Net tax due {overpayment) ...
Amount of overpayment credited to next year's tax

Amount of overpaymentrefunded ... ...................




~

Form 112 (10/01/10} DEPARTMENTAL USE ONLY

COLORADO DEPARTMENT OF REVENUE 1022
DENVER, CO 80261-0008

DO NOT SEND FEDERAL RETURN,

FORMS OR SCHEDULES WITH THIS RETURN.
(0023)

2010 Form 112 Colorado State

C Corporation Income Tax Return
For the tax year beginning 10/01/10 , ending 09/30/11.

Name of Corporation Colorado Account Number
Alpine Condominium Association °

Address Federal Employer |.D). Number
P.0. Box 2023 e 84-0937202

City State ZIP

Crested Butte Cco 81224

[F YOU DO NOT NEED A CORPORATE TAX BOOKLET MAILED TO YOU NEXT YEAR, CHECKTHISBOX . .. .. ... . .. ................;ccco

if you are attaching a statement disclosing a listed or reportable transaction, checkthis BOX . .. io i iz

® A, Apportionment of Income. This return is being filed for.

X| (42) A corporation not apportioning income;
{43) A corporation engaged in interstate business apportioning income using single-factor apportionment (Attach Schedule SF);
{44) A corporalion engaged in interstate business apportioning income under special regulation;
{45) A corporation electing o pay a tax on its gross Colorado sales;

X| (47} Other, federai form fled  1120-H

® B. Separate/Consolidate/Combined Filing. This return is being filed by:
X| A single corporation filing a separale returr;
An affiliated group of corporations efecting 10 file a consolidated return (Warning: such election is binding for four years).
If your election was made in a prior year, enter the year of election here: (Attach Schedule C};
EI] An affifiated group of corporations required to file a combined return (Attach Schedule C).;

daledigrolip (Attach:Schedule C).

An affiliated group of corporations requir o a coimbinéd retufh At includes ariother affiiated;, ¢ Soli

ROUND-TO THE NEAREST DOLLAR
£i5 R

1 -96|.00
........................................ ° 2 .00
............................................................ 3 ~96|.00
Additions to federal taxable income
4 Federal net operating loss deduction L e 4 .00
5 Colorado income tax dedUBION || | .. ...iiiii e *5 .00
6 Other additions, attach eXpIaNALON . ... ... * 6 .00
7 Total oflines BNOUGN B . .. el 7 ~96| .00
Subtractions from federal taxable income
o ExempL OISt e . 00
9 Excludable fOreign SOUMGE INCOME ||\ .\iut o e * 9 00
10 Colorado source capital gain (assets acquired on or after 5/9/94, held five Years) ... e 10 .00
11 Othor sublractons, atach explaration e o 11 00
12 Tomlofines BIMOR T 12 .00
13 Modified federal taxable income, line 7 minus ine 12 13 ~-96/.00.
14 Colorado taxable income before net operating loss deduction .. . 14 -96| .00
15 Colorado net operating foss deduction ..., * 15 .00
16 Colorado taxable income, line 14 minUs iNe 15 e 16 -96| .00
17 Tox 4G%%ofthesmounton e 16 . 17 00
18 Total non-refundable credits from line 72, Form 112CR (may notexceed taxonfine 17} . .. ... 18 .g0
19 Nettax,lne 17 minusime18 oo . 19 .00
Mecaptureofprioryearcredits.._................._............‘................:....‘.:I_.:i'.'.::-.:'.j: * 20 .00




122 Alpine Condominium Association 84-0937202

DO NOT SEND FEDERAL RETURN, FORMS OR SCHEDULES WITH THIS RETURN.

Form 112 Page 2
21 Tolaloflies 198G 20 i 21 .00
22 Estimated tax and extension payments and credits L . 22 .00
23 Refundable alternative fuel vehicle credit from line 73, Ferm 112CR . . 23 .00
24 To{al Of |ineS 22 and 23 .............................................................................. 24 '00
25 Penalty, also include on line 28 if applicable e ® 25 .00
26 Interest, also include onfine 28 ifapplicable L * 26 .00
27 Estimated tax penalty due, also include on line 28 if applicable .. . 27 .00
28 If amount on line 21 exceeds amount on line 24, enter amount owed L e 28 0! .00
28 Overpayment, line 24 minusline 21 29 00
30 Overpaymentto be credited to estimated tax s * 30 .00
31 Overpaymenttoberefunded e e 31 .00

Dil'ect Routing number i Type: D Checking D Savings
DepOSIt Account number l J

MAIL TO AND MAKE CHECKS PAYABLE TO: Colorado Department of Revenue, Denver, CO 80261-0006

The State may convert your check to a one time electronic banking transaction, Your bank account may be debited as early as the same day recgived by the State. If converted, your check will
not be returned. If your check is rejected due to insufficient or uncaliected funds, the Department of Revenue may collect the payment amount directly from your bank account electronically.

C. The corporation's books are in care of:

Name Telephone Number
Peak Property Management 970-349-6339

Address City State | ZIP

P.O. Box 2023 Crested Butj:e-~ 004 Bl224

D. Business code rlumb f -53.5-:399 ' .May the Coloratio'Department of Revenue
e — ¥ disciiss this return with the paid preparer shown
E. Year corporation began doing business in Colorado e below (see instructions)? @ Yes D No

F. Kind of business in detail:
See Statement 1

G. Has the Internal Revenue Service made any adjustments in the corporalion’s income or tax or have you filed amended federal income tax
returns at any time during the last four years? D Yes @ No [f Yes, for which year(s)?
Did you file amended Colorado retumns to reflect such changes or submit copies of the Federal Agent's reports? D Yes i No

Under penalties of perjury in the second degree, | declare that ! have examined this return and Person or Firm preparing return {name, ad-
to the best of my knowledge is true, correct and complete. Declaration of preparer (other than dress and telephone number):
taxpayer) is based on all information of which preparer has any knowledge. . i .

Nikki Hewitt

P.Q. Box 486
Gunnison cO 81230-0486
970-641-6100

Signature and Title of Officer Date




Form 112

For th

CO NOL Carryover Worksheet

e tax year beginning 10/01/10, ending 09/30/11

2010

Name

Alpine Condominium Association

Employer Identification Number

84-0937202

Colorade Account Number

Preceding
Taxable Year

Income
Loss

Prior Year

Current Year

Next Year

NOL Utilized
{income Offset)

Carryovers

Carryover
NOL Utilized

Carryover

15th
09/30/96

14th
09/30/97

13th
09/30/98

12th
09/30/99

11th
09/30/00

10th
09/30/01

oth
09/30/02

8th
09/30/03

7th
09/30/04

173

&th
09/30/05

5,533

Sth
09/30/06

97

ath
09/30/07

99

99

3rd
09/30/08

96

96

2nd
09/30/09

89

89

1st
09/30/10

77

77

NOL Carryover Available To Current Year

6,164

-96

96

Current Year

NOL Carryover Available To Next Year

6,260




84-0937202 Colorado Statements

Staternent 1 - Form 112, Page 2, Line F - Kind of Business in Detail

Condominium Management Association




