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U.S. lncome Tax Return
for Homeowners Associations

Go lo www.i6.govlFonnr r2OH tor instructions and the latest information

,2022, and endin

OMB No. 1545-0123

2022 or lax be tn ntn
Employ€r idenlificalion number

B4-0936880
Dale association form€d

02/28 / 1992

22
,20

4) n Amended returnCheck if: (1) Final return t2) Name chanqe (3) Address change

Narne

ELKRIDGE II CONDOMINIUM ASSOCIATION
Number, sireet, and room or suite no. ll a P.O. box, see insttuctions

P. O. BOX 2776

TYPE
OR
PRINT

City ortown, state or province, country, and ZIP or foreign postalcode

CRESTED BUTTE CO 81224

B

c
D

E

A Check

B Total exempt function income. [/ust meet 60010 gross income tesl. See instructions
C Total expenditures made for purposes described in 90% expenditure test. See instructions
D Association's total expenditures for the tax year. See instructions
E Tax-exempt interest received or accrued during the tax year

Gross lncome excludi exempt f unction income)
Dividends
Taxable interest
Gross rents
Gross royaltr6s
Capital gain net income (attach Schedule D (Form 1120)
Nel gain or (loss)from Form 4797, Part ll, line 17 (attach Form 4797\
Other income (excluding exempt function income) (attach statement)
Gross income exc udin exem function income). Add lines'1 through 7

Deductions directl connected to the roduction of ross income, excludin

of homeowners assoc ation: E Condom nium ment association n Residential real estate association E Timeshare association

49 651
65 628
65 898

1

2
3
4
5
6
7
8

2I

2l

2't 0
2't 0

-249

-349
0

0

0

0

exem function incume)
9

t0
11

't2
13
14
15
16
'17

't8

Salaries and wages
Repairs and maintenance
Rents
Taxes and lic€nses .

lnterest
Depreciation (attach Form 4562)
Other deductions (attach statement) . S9e. statement
Total deductions. Add lines 9 through 15

Taxable income before specifc deduction ol $100. Subtract line 16 from line I
Specific deduction of $100

of preparer {other than laxpay€d is based on allinformation ol which preparer has any knowledge

le a?

Sgnature of otficer Dale Trte

$100
Tax and Payments

'19 Taxable income. Subtract line 18 trom line 17

N Enter 30% (0.30) oJ line 19. ffimeshare associations, enter 32oZ (0.32) of line 19.)
21 Tax cred[s (see instructrons)
2. Total tax. Subtract line 2'1 from line 20. See instructions for recapture of certain credits
8a 2021 overpayment credited lo 2022 23a

2022 estimated tax payments

Tax deposited with Form 7004
c Total

Enter amount of line 25 u want: Credited to 2023 estimated tax Relunded
Under penalles ol pelury, I declare thal I have examined thls relum, includrng accompanyng schedules and staiements, and to the b€st ot my |",]owbdge and belief, il is

b
d
e

I
g

24

Sign
Here

Paid
Preparer
Use Only

PTIN

P0034 6071
rirm's EIN 84-0826709

9'to 34 9-6156

1

2

4
5

6

7

9
10

11

12

13

'!5

16

17
'18

23b

May the BS dscuss ths /eturn
wth the preparer show. below?
See,isrruci ons. EYe! ENo

19

20
21

23c
23d 0

23e
23t

23s

25
26

Date

u /29 /2023DOUG

Pint/Type preparer's name

DOUGLAS B. GORMAN

Firm's name DOUGLAS B. GORMAN PC

87224r c\rdrso BUTTE coFkm's address PO BOX 149 214 SIXTH
For Paperwork Reduction Act Notice, see separate instructions
BAA

rorn 1'l2O-H eozzl

Credit for tax paid on undistributed capital gains (attach Form 2439)

Credit for federal tax paid on fuels (attach Form 4136)
Add lines 23c through 23f
Amount owed. Subtract line 239 from line 22. See instructions
Overpayment Subtract line 22 rrom line 239

14

24

Check ! f



ELKRIDGE II CONDOMINIUM ASSOCIATION

Additional lnformation From 2022 Federal Corporation Tax

Form 1120-H: U.S lncome Tax Return for Homeowners Associations
Other Deductions

84-0936880

Continuation Statement

1

rnRetu

Total

Amou ntDescription
ALLOCATED MANAGEMENT FEES 77'7

153ALLOCATED TAX PREPARATION

2'7 0



2201L2 1r555

DR 01t2 111t281221

COLORADO OEPARTT{ENT OF REVENUE
Tax Colorado gov
Page I of 4

2022 Colorado C Corporation lncome Tax Return
Do not submit fede.al return, forms or schedules when filing this return. (0023)

Fiscal Year Beginning (MMDo22) Year Ending (MM/oo/YY)

01/ 0t /22 72 / 31, /22
NanE of Corporation . Colorado Account Number

ELKRIDGE II CONDOMINIUM ASSOC]AT ION 25-20095

Address o Federal E r lD Number

P. O. BOX 2?? 6 84-0936880

City State ztP

CRESTED BI]TTE CO 87224

a
lf you are submitting a statement disclosing a listed or reported
transaction, mark this box

. A. Apportionment of lncome. This return is being filed for:

(42) A corporation not apportioning income; (45) A corporation eleding to pay a tax on its gross
Colorado sales;

A corporation engaged in interstate business
(43) apportioning income using receipts-lactor

apportionment (DR 0'! 1 2RF required);

A corporation claiming an eremption under
P.t.86-272:

Other apportionment method, see instructions

A corporation engaged in interstate business
(44) apportioning income using special regulation

(DR 0112RF required);

concern rng the nt for approval by the

l47l
De rtment filr

. B. Separate/Consolidatedrcombined Filing. This return is being filed for:

x A single corporation filing a separate return;
An affrliated group of corporations required to llle a
combined return (Schedule C required);

An alfiliated group of corporations eleding to file a consolidated
report. Waming: such election is binding for iour years. lf your
eleclion was made in a prior year, enter the year of eledion in

line below. (Schedule C required);

An affiliated group of corporations required to llle
a combined return that includes another affliated,
consolidated group (Schedule C required),

a

Federal Taxab e ncome Round to nearesl dollar

1. Federal taxable income from Federal form 1120 or 990-T ol -349 00

2. Federal taxable income of companies not included in this return c2 00

3. Net federal taxable income, subtract line 2 from line 1 3 -349 00

Additi

4. Federal net operating loss deduction o4 00

5. Colorado income tax deduction o5 00

REV02/16/23 PRO

ffi tittllilililtlililltil iil il]l]ililil il

tr Mark for Final Return .E

X

tr (46)

tr tr in

tr
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oR 0112 \11t28t22)
COLORADO OEPARTMENT OF REVENUE
Tax Coloraclo gov
Page 2 ofa

Form 112

220L1_2 2r555
Name Account Number

ELKRIDGE II CONDOMINIUM ASSOCIATION 25-24495

6. Other additions, submit explanation o6 00

7. Sum of lines 3 through 6 7 -34 9 00

Subtractions

008. Exempt federal interest

009. Excludable foreign source income r9
0010. Colorado Mari.iuana Business Deduction o 10

0011, Other subtractions, explanation required below o11
Explain

0012. Sum of lines 8 through 11 12

Taxable lncome

00-34913. Modified federal taxable income, subtract line 12 from line 7 't3

00-34914. Colorado taxable income before net operating loss deductton o14

00

00

00o1

01 b

c

from tax aears 2018 t15rnn before Jan I

b dSubtract line 1 to1a from line 14 ll zero

tax 2018ears 1lnntn on or after Janua

15. Colorado net operating loss deduction: (see instructions)

(a) Colorado net operating losses carried forward

(c) Colorado net opefttting losses carried foMard from

00(d) Colorado net operating loss deduction, sum of (a) and (c) 15(d)

00
16. Carryforward deduction from lncome Tax Year 2021, subtractions from HB21-

r 16'1002 (see instructions)

00-34917. Colorado taxable income, subtract the sum of lines 15(d) and '16 from line 14 17

00'l8.Tax,4.4o/o of theamounton line 17 o 18

Credits

00
19. Sum of nonrefundable credits from line 27, brm DR 0112CR (the sum

and 21 cannot exceed tax on line 18.)You bmit he DR 0'l12CR witit your return r 19must su

of lines 19, 20,

000

20, Non-refundable Enterprise Zone credits used - as calculated, or from the
DR 1366 line 85 (the sum of lines 19, 20, and 21 cannot exceed tax on line'18)
You must submit the DR 1366 with your return o20

00
21. Strategic capital tax credit from DR 1 330 line 8b, the sum of lines

ou must submit the DR 1330 with your return o21cannot exceed line 18, y
19, 20, and 21

00022, Net tax, sum of lines '19, 20, and 21 . Subtract that sum from line 1 8 22

0023. Recapture of prior year credits

REV 02n6123 PRO

o8

c23
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DR 0112 l11t2gt22)
COLORADO DEPARTMENT OF REVENUE
Tax.Coloracla gov
Page 3 of4

Form 1'12

220712 31555
Name Account Number

ELKRIDGE II CONDOMINIUM ASSOCIAT ION

0024. Sum of lines 22 and 23 24 0

00c2525. Estimated tax extension ments and credits

o26with our return
27. Gross Conservation Easement Credit from the DR 1305G line 33, you must

c27submit the DR 1305G with r return
28. lnnovative Motor Vehicle and lnnovative Truck Credit from form DR 0617, you must

c28submit the DR 0617 our returnwith

00
29. Business Personal Property Credit: Use the worksheet in the 1'12 book instructions

of assessor's statement with o29r returnto calculate ou must submit

00
30. Renewable Energy Tax Credit from form DR '1366 line 86, you must submit the

e30DR 1366 with our retu rn

00o3131. Electin Pass-Throu h Ent Owner Tax Credit see instructions

00
32. Credit for conversion costs to an employee-owned business model. You must

submit the certificate from the Office of Economic Develo c32ment with our return

0033. Sum of lines 25 thro h32 33

0034. Net tax due. Subtract line 33 from line 24 34

0035. Penalty o35

00e3536. lnterest

0037. Estimated tax penalty due c37

38. Total due. Enter the sum of lines 34 through 37 o38

00039. Overpayment, subtract line 24 from line 33 39

0040. Amount from line 39 to carry forward to the next yeais estimated tax o40

00041. Amount from line 39 to be refunded c41

Direct
Deposit

SavingsType:Routing Number

Account N!mber

Checking

File and pay at Colorado.gov/Revenueonline ot

Mail and Make Checks Payable to: Colorado Department of Revenue
Denvet CO 80261-0006

REV 02/16/23 PRO

25-20495

26. W-2G Withholding from lottery winnings, you must submit the W-2G(s)
IJ
H
TJ
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oR a112 l11t2et22)
COLORADO DEPARTMENT OF REVENUE
Tax.Coloftclo.gov
Page 4 of 4

Form'112

220712 41555
Name Ac&unt Number

ELKRIDGE 1I CONDOMIN]UM ASSOC IAT ION 25-20095

C. The corporation's books are in care of:
Last Name First Name Middle lnitial Phone Number

l91A ) 349-2113TOAD PROPERTY MANAGMENT ROB

City State ztP

CRESTED BUTTE CO 87224P. O. BOX 2776

E, Year co ration an doin business in ColoradoD. Business code number federal return NAICS

' 813ooo '7992

x Yesa No
F. Do you want to allow the paid preparer shown below to discuss this retum and any related

information with the Colorado Department of Revenue? See the instructions.

G. Kind of business in detail
CONDOMINIUM MANAGEMENT ASSOClATION

xYes Noa

lf yes, for which yea(s)? (rrYY)

Yes Noa
Did you file amended Colorado returns to reflect such changes or submit copies of the

Federal Agent's reports?

iriddle lnitialFirst NameLast Name of person or firm preparing return

BDOUGLASGORT'4AN

Address of person or firm preparing return

(970)349-6156PO BOX 149 214 SIXTH ST

zlPStateCity

8L224COCRESTED BUTTE

Under penalties of perjury in the second degree, I declare that I have examined this return and to the best of my knowledge is true,

ete. Declaration of preparer (other than taxpaye0 is based on all information of which preparer has any knowledmnect and compl
Date (MM/DD^',Y)Signature orTitle of Officer

t0/29/23( il,,,ta,ua,-Oi**.d
Do Not Subm it Federal Retu F Sc hedu les wh F I this Returneno orrmsrn

lf you are filing this return without a check or payment,
please mail the return to:

COLORADO DEPARTMENT OF REVENUE
Denver, CO 80261-0005

lf you are filing this return with a check or payment,
please mail the return to:

COLORADO DEPARTMENT OF REVENUE
Denver, CO 80261-0006

These addresses and ZIP codes are exclusive to the Colorado Department of Revenue, so a street address is not required.

REV 0216/23 PRO

Address

H. Has the lnternal Revenue Service made any adjustments in the corporation's income or tax
or have you filed amended federal income tax returns at any time during the last four years?

Phone Number

I


