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BYLAWS
OF

TIIE ASPENS CONDUMINIUME ASSOCIATION

ARTICLE I.

Fu ses and Objects

section 1. Purposes and Objects. The purpose for
which this non-profit corporation is formed is to govern The

aspens Condominiums, a condominium, Situate in the City of
Gunnison, County of Gunnison, and State of Colorade, in
accordance with the terms and conditions of the Condomindum
pDeclaration for The Aspsns Condeminiums, the Articles of
Incorporation and the Bylaws of this corporation.

section 2. c liance. All present or future
gwners, tenants,.futire tenants or any other person that

might use the fagilities of the project in any mannez, are
subject to tha regulations set forth in these Bylaws. The
mere acquisition or rental of any of the condeminium units
of that project or the mere act of occupancy of £aid units
will signify that these Bylaws are accepted, ratified and
will bée complied with. ;

ARTICLE IT.
#Hombership

Section 1. Automatic Membership. Tha uw
condomin Lym.a0it: Opan bnnmfm&r,' shall be en ed
and ,:.@}EEEW& a member of the Associatiod and shall re-
main & membar for the pericd of his ownership.

sn:tig_lg r One Membership. - ra shalksbe ang
memborship df the Association [of. gAch condominium univ.
That membetghip shall be appurtcnant to the condominium unit
and shall be transforred automatically by a conveyance of
that condominium unit to the pew owner. The Association has
no right to control, restrict, or inhibit the convevance of
any units within The Aspens Condominiums, and may nor claim
any right of first refusal as to auch conveyance.

a

Section 3.  Transfer, Mgibarson other than an owper
may be a member of the Associa 3hd a memberehip may not
be transferred except in connec with the conveyance or

trancfar of the condominium unit; provided, however, that
such membership may be assigned to the holder of a mortgage
as further gecurity for the loan secured by the lien of the
mortgage holder upon the ¢ondominium unit,

Section 4. Farson. Wﬂ!nn for the purpose
of membaiship Ehall iInclude a'corporation, partnership,
trust, joint venture or other.legal entity which has wvalid

title to any condominium unit. Any officer, director or
gartner of such cntity may exercise the memborship rights of
the entity and shall further be entitled to serve on the
baard of dirvacrters and s an officer of the ceorporatinn.
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Boaction 5. Termination. Such membership shall
terminate without any formal corporation action whenever
such persen ceases to own A condeminium unit, buvt such
; termination shall not relieve or release any such former
whick unie from any liability or obligation incurred under or in
REpET any way connected with The Aspens Condominiums during the
Cunn; period of such ownership and membership in this corporation,
acco or impair any rights orx remedies which the board of directors
nqql of the corporation oI athers may have Bgainst such formar
incc. ownar and member arising out of or in any way connected with
such ownership and membership and the covenants and obligations
incident thareto. . i
QW i
aig section 6- voting Rights. Each member of the |
suk Association shall be =ntitled to cast a vote in accerdance
el with tha percantage ownership in the general common elemonts
of appurtanant to said member's copdominium unit, As sat forth
whk in the Condominium Declaration for The Aspans Copdominiums.
wi
- ARTICLE II1I.
Heetings
gection 1. Annual Meeting. The annual meeting of\l*bis
the corperation ghall be held on the of “"\]‘Jc\"ﬁcdﬂ
c Junt JHFEwry at™):00 o'clock P.M.. commencing in the year 19%F

unless othorwime fixed in a notice of such meeting. At the
annual maeting the membership shall slect the board of
directors and transact such other businass as may properly
come before it.

Scction 2. Snacial Meotings. Special meetings may
be called at any tima tha board of diractors or wpon o

peticion eigned by a ma arity of tha membars. No business
shall be transacted at a special meeting except AS seatad in
the notice unless by consant of three-fourths of tha owners
present. gither in person or by Proxy.

Scckionh 3. Notic: of Mcetinge. Wotice of the date,
place and time of tha annual meeting, shall be given to each
membar of tha :o:?n:-tinn at least ten days prior thereto,
gither by delivering such notice to the momber perscnally.
or by mailing the samé to him by United EBtates mail, If
mailad, such netice shall bc decmed to be déelivered when
deposited in the United States mail, addressed o the member
at his address as it appears on the membership register o
the corporation, with postage prapaid thereon.

§eetion . poorum. A majority of the members af
the corporation as defined herein, in_gosd-zeranding.and in

detual attendance in person o oy proxy at any anpual or
spectal meeting of the corporation shall constitute a quozum
at such mesting for the purpose of transacting bugincss. If
a quorum be present, the affirmative vote of the majority of
the menbors preascnt at guch meeting in person er by ProXy
and entitled ‘" Vote OR ~he subject matter shall be the =ct
of the membership, unless Lhe VOt of & greater number iu

gguired by the Articles of Incorporation, the laws of the

tata of Coiorado or the Copcdominium Declaration for The
Acpens Condominicms .
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soction 5. Voting of Proxies. ALt all mectings of
the membors, a member may vote by proxy executed in writing
by the member or his duly suthorized attorney in fact. Such
prexy shall be filed with the secretary-treasurer of the
corporation before or at the time of the moeting. No proxy
shall be valid after eleven months from the date of its
axecution unless otharwise provided in the proxy.

Sectien 6. cumelative Voting. Cumulative voting
for directors shall not be allowed.
rggégiﬁﬁmﬂf order of Business. The order of businsas

at the annual meeting, and as applicable at any spacial
meating shall be as follows:

e Roll call,

2, Froof of notice of meeting,

3. Reading and approval of any unapproved minutes,
d. Raports of officers and committees,

5. Election of directors,

G unfinished business,

T Hew business,

- Adjournment.

Section B. Majority of Members. The term "majority
of mombers® shall mean the owners of more than fifty percent

af the condeminium units.

gection 9. Frocadurs at Meetings. AL any Association
meetings, whothero of tha mombers or diregtors, the conduct
of such meetings shall be fully in accordance with Robert's
Rules of Order, according to the official edition theraof.

ARTICLE IV.

Poard of Diractors.

Section l. Number of Directors. The number of
girectors of the Association shall Be three, which number
shall include the president, vice-prasident and sacretary-
treasurar. Eagh director shall hold office for 1ht!lz§'!if.

e

goction 2. Powers and Dutics. The board of directors
shall'EEEE_EhE_pownri‘EEH_dEiIen necessary for the administra-
+rion of the affairs of the corperation cnd for the oparaticn’
and maintanance of a condominium project. Such powsrs and
duties shall include, but not ba limited to, the following:

(a) To administer and enforce the covenants,
conditions, restrictions, easements, ufes, limitations,
cbligations and all other provisions set forth in the
Condominium Doclaration submitting chs property to the
provisjons of the Condominium Cwnarship Act of the
state of Colorado.

(b) To. sastablish, make and enforce compliance
with such roasonable house rules as may L& nocessary
far the pperation, maintenance, use and cccupancy of
tha condominium project. Such rules aad regulatione
are subject to amcndmert by the boazd Gf directors at
any regular oOF specizl mecting. R CRPY ¢ such rules
and regulations shall te delivezco Ur neliz€ to each
member promptly upcn tha adoption therer:s and to any
prospactive unit pircheseZ upan TEQLE .

£ 8/ 40
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(] To koesp in good order, condition, and repaie
all of the general and limited common clemonts and all
items of personal property, if any, used in the enjoy-
ment of the entire premises, Maintenance, repair,
replacement, or improvement of the geéncral or common
elements and personal property, if any, shall not
require the prior approval of the membership, except os
tequired in the Condominium Declaration.

(d} To insure and koep insured all of rhe insuranla
common general elemsnts ag provided in the Condominium
Pgclaration. :

(e} Te fix, determine, levy and collect the
monthly prorated asscssments to Be poid by cach of ‘thao
owners towards the gross oxpences of the entirg premizes
as more fully set forth in the Condominium Deelaratian
for The Aspens Condominiums, and by majority vote af
the board of directors to adjust, decrease or increase
the amount of the monthly assessments over expenses and
cash reserves due the owners at the end of nach operating
ycar. Such assessments $hall be based upon the expectad
costs of complying with the duties and obligations of
the Association as set forth harein, basad upen such
costs in previgus years, costs of other condaminium
associations in the area, and the experience af the
managing agent and divectors.

(£} To levy and collect special assessmonts
whanever in the opinion of the board of dirsctors it is
necassary to do 3o in order to meet increased operating
or maintenance expensEeE or coOsts, or additional cepital
expenscog, or because of emeorgencies. Provided, howeaver,
that capiral improvements or additional general or
limited common elements shall not change or alter the
following, except upon due and proper amendment to the
Condominium Declaration for The Aspens Condominiums:

1) A member‘s obligation to pay assessmencs
for payment of such additional general or limited
common elaments in accordance with his percentage
ownership of the original general common elements,

2) A membes's percentage ownership in the
#xisting and new gaeneral and limited common elemancs.

1 A member's rights with regard to voting
in the Association.

lg) To cellect delinguent asscssments by suit or
ctherwise and to enjoin or seek damages from an ownerp
2z fs provided in the Declaration and these 8vl:ows,

ih] Ta protect and defend the entirs gromigss
from loss #nd damage by suit or otherwise,

12} 7o berrow fumds in order to poy icr ony
extiiditive or outlay required to execura all such
ifai.wiai v s evidencing such indebredness 2= the moard

L2 €. i 26 may deem nacossary . 7 such indebradnmapse
ihal? v the several obligation ~: all the ownors ip
B ‘portion as their izi. st in the 0o o0a)

rntl.

B0/ 40
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EEFEi“E q. cplaries. gfficers of the corporatian N\

r their carvicas in ‘u

may receive <iTary or compunsation fo
guch office. if in the discretion of the boar
it is decmed necessary and rsasonabla.

d of directors. 1,

ARTICLE VI.

contract, LOARS, Checks and Doposits, and Dooks and Records.

The board of directors may

3. § seation ls contracks.
: aukhorlzt, resolubion, 2nY afficer oTr gfficers, agent oF
t or aEccute and decliver

E agents, to enter {nto any CONTEac
any instrument in the name of and on behalf of the aorpoFa-

o cion, and such autherity may be general oF confined to
gpecific instances. '

gection 2. Loans, Ho loans shall be contractcd on
pehall of tha corporation and po evidenced gf indebtednoss
shall ba issued in its nama unlass auythorized by 3 resalution
of the poard-of directors. guch authority may be general or
confined to specific instances.

soction 1. Checks, Drafcs, etc. All checks, dr2fts
or ether srders for payment of money. Tetas, or other avidencesd
of indebtedness issued in the name of the corporation shall
pe signed by any two of the follewing officers of the cor~

porationt
President
vice Praosident
Enntnta:yﬂTrensurer
section 4. peposits. Al funds of the corporation
i employed sha “be deposited from time ta cime

pot otherwite
to the eredit of the €
panias, ©f ather depositar

glegt.

orporation in guch banks, trust com~
jes as the woard of directors may

pooks and fecords. The bouks and records

EEiiiEﬂ.i; ; neo
of the seociation Ehall be open to inspection by the membars,
and thair mortgageas,; at sonveniant weskday business hours

at the pffice of the Asscciation.
ARTICLE VII.

e . e e

e i

riscal Year,

rhe fiscal year of the corporation =hzll begin on the

2 .
1at day of apd terminate on the 31st Aay of ¥
of each year. b Euhq_ L‘

| ARTICLE viIl.-
| seal

o tha board of airectors shall provide a corporate scal
which shall be eizgular in form and shall have inscribed

thereon the name Lf the corporation and the state of Incox~
poration and the word, nSERL" .
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Saction 2. Tanure. The officers sat fo th

Section 1 of this ArEicle shall ka elected at th: An::ul
reeting of the board of directors of thes corporation and
shall hold cffice until the next annual me¢cting of the board
of directors and until their successors have been elected
and qualifiasd.

Bection 3. Qualifications. The officere, president,
vice presidant and secretary-tredsurer shall be members of
the board of directors. Any additional officers elected or
appointed by the board of directors need not be membare of
the board of directors of the corporation,

Scction 4. Eldction. The officers of the corpora-
tion shall be elected by the htoard of directors by ballot,
oral or written, with the person recaiving the majority of
the ballots ¢ast for such office being declared elected.

- Section 5. Vacancy. A vacancy in any office because

of the death, resignation, removal, disqualification or in-
ability to att shall be filled by the board of diractors for
the unexpired portion of the term of that office.

1 Section 6. Prasident, The president shall be the
' principal executive Ofiicer of the corparation and, subject

to the control of the board of directors, shall in general
supervise and control all of the business and affairs of the
corporation. He shall, when present, preside at all meerings
of the membors and of the board of directors. He may sign,
with the secretary or any other proper officer af tha corpora-
tion thercunto authorized by the board of directors, deeds,
MmOregages, contracts or other inestruments, and in general,
shall perform all duties incident to the office of tha
president and such other duties as may be prescribed by the
board of directors from time to time. -

Scction 7. Vica Presidept. In the absence of the
president, or In the cvent of his death or inability or
| rafusal to act, the vice pré¢szident shall perform the duties
1 af the president, and when so acting, shall have all of the
powers of and be subject to all the restrictions upon the
? president and shall perform such other duties ae from time
e to time may be assigned to him by the president or by the
kosard of directors,

Scction B. Secratary-Treasurer. Tha recretary-
treasure shalls

(a) kecep tha minutes of the mombers' meetings and of the
board of directors' meetings in one or more books provided
for that purpose; (b) see that all notices ave duly given ir
acecordance with the provisions of these Bylaws: (c) be
custodian of the cerporate records and of the seal of the

. corporation and see that the seal of the corporation is
affixed vo all documents, the execution of which on behalf

| of the corporation under its scal, is duly authorized: (d)

if required by the board of directors, the secretary-treasurag

shall give bond for the faithful discharge of his duticsz in

such sum and with such surety or sureties, as the board of

directors shall determine; (e) be responsible for all funds

of the corporation, receivae ané give reccipts for monies gdue

and payahle to the corporation from any sourcé whatscaver:

deposit all such monies in the nome of the corporatian in

! such banks 2s shall be selccled in sccordance with the

i pProvisions of Article VI of the Bvlaws, sign checks and

: drafts for the payment of corparate funde and (£) in generel,

! perform &1l of the duties as from rime to time may be resigrad

| : to him by the president or by the board of directors. |
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Section B8, flemoval. Whenever (¢ AppeArs to the
mnmhnf?hf; to be in the besf interests of eha hesociation
that a director be removed from offica, such removal ean be
effectad in the manner set forth in the statutes of the

&rate of Colorado.

’ i Section gL Compenzation. No directar shall be
I entitled to receiva any compeansation as a director of the
: corperation; provided, hawevar, that he may be reimbursed
I far any actual oxpcnscs incurred in tha parfarmance of hig
dutles as such director.

Section 10. Chairman and Secretary-Treasurer, The
presidént of tha corforation shall be the chairmar of the
! board of diractors and the cecretary-treasurer of the cor=
: poraticn shall ba the gecretary-treasurer of the board of

directors.

: Section 11. Regular Meetings., The regular annual

i meating of the board of dircctors £hall be held without

: : other notice than this Bylaw immediataly after, and at tha
samg place az, the annual moeting ef the members of the
corperation. Mditional reqular mectings shall be held
quarterly at a rime and plage to be designated in the notice

of said meeting.

: Section 12. Special Mectings. Special meetings of

; the board of dlrcetors may be called by tha president oy any
! ) twe dirastors. Such spacial meeting shall he held at a tine
and place designated in the noeice of such megting.

! Saction 13. worum. A majority of the board of
i diractors, nn_ﬁ?uuidEE'In Sectien 1 of this Article, shall
| constituta a quorum for the transaction of business at any
mgeting of the board of directors. The act of tha majority
! of the directors present at a meeting which a guerum is
1 present shall be the act of tha board of directors, unless
; the act of a greator numher of directors is required hy rthe
! Articles of Incorporation, the statutes of the State of
' Colorado or tha Condominium pDeclaration of The Aspens Condaminiums.

: gection 14. Hotica, Wotice of any redular quarterly

"o moeting or any special meeting of the board of direcrors
ehall be given at least threa daye previous thereto by
written notice delivered parsonally to a director or mafilad
to each director by United States mail at his address as
shown on the memberehip roll of the corporation. Any
director may waive notice of any meeting. The attendanc: of
a director at a meeting shall constituta a waiver of notice
of such meating, except where a director attands o meeting
for the cxprosscd purpose of objecting o tha trapsaction ot
77 uzitess because the mecting is not lawiully czlled or
convened. Neither the business to be transacted at, nor the
purpose of, any regular or special meeting of the board of
dizectors need be specified in A waivar of notice of such

meating.
ARTICLE V,
Officers
B e 1_ E..u,_r_"hr'-_ Tha afficers c* &=¢ sorperstion
Sl Lo & oesident, a T president and : Frtretary-treasurgr
iioz cIficers ar sistant officers s L* desmed
HACESGEYY v be mlpe: r appointed by it vt of iress
= be held by thy - - “srenn,

Al ‘et officew .
' maEldALL and EeCTEl A,

ices of ;
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(j) To enter into contracts within the scopa of
their dutiee and powers.

(k) To establish a bank account for the common
treagury and for all scparate funds which are required
or may be deemed advisable by the board af direetors.

{1} To kKeep and maintain full and accurate books
and records showing all of the receipts, expanses or
disbursemonts and to permit examination thereof at any
reasanable time by each of the ovners. and to causa a
complets audit of the books and accounts by a.competent
certified public accountant once a year.

(m) To prepara and deliver annually to each

owner a statemant showing all receipts, expansas or
disburssments since the last such statement,

R TRt ee i es st Unee—STTh—auareer .

(ﬂ}ﬁﬂ To designate apd remove the parsonnal neceszsary

for the maintonance and oporation of the general and
limited common elements, including tha powsy to engage
4 managing agent and to delagate to sush agent the
powers of tha board of directars to manage the Associa-
tion on & day to day basis.

(“)l‘-ﬁ In gencral, to carry on the administraticn of
this corporation and to do all of thosa things necessary
and reasonable in erder to carry out the communal

“aspect of condominium ownership,

section 3. Tanura. Each director chall hold affice
for & term of three years from the date of his elecrion and
until! his successor shall have been elected and gqualified te
office, subject only to the provisione of Article II,
Section 5.

Section 4. Qualification. The directois shall be
membors of the corporation, except for the initial board of
directors, which need not be members of the corporation.

Eection 5. Term of Office. Directore shall be
clected At each annual meating and shall serve far a térm of
three years, as Above provided. Provided, however, that at
the organization meeting of the corporation, one director
shall ka elected for a term of threa yeats; one director
shall be elected for a term of two years and one directer
shall be elected for a term of one year. Thergafter, one
director shall be elected at ¢Ach arnual meating to f£ill the

vacancy of the director whose term ~r-izes in that year.
BEcction 6. Electiong. Eleccxans for the board of

directors shhT— be by ballot, .wither cral or written, with
the person raceiving the highest nthlr of ballots cuut for
such dirg¢ctor vacancy being declared elected.

Section 7. Vacancies. The bcerc of diractors is
empowered to £11l any vacancy that mav occur in its own
tody, or among the officers of the cocrporation, and the
rarson =m0 appointed to such office tral® hold that office
wneil the expiration of the werm ¢f <he person he succeeds.

R 147 40
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ARTICLE ¥ .

Waivar af HNoties
.‘_‘1__\_'___

Whenever any otice g ra Lired to he iven to ap
menber or director of the :nrpgrltian undErgth- p:nv:u{;n:
Of the&ce Bylaws or undar the Provisions of the laws of tphg
State of Colorado, or the Condominium Declaration for The
Aspens Condominiums # wAiver thareof in writing, Signed by
the person or FOBrsons antitlad tq Euch noticae, whethar
before or after the time stateg therein, shail] bBe deemad
equivalent to the giving of syuch notice.

ARTICLE x,
Indnmniticatinﬂlnf Officere and Directors
. -———— 20¢ Directors

The corporation shall indemnify aVery officer or director,
his heirs, ¢xecutors and administratara, against alj) lossg,

having been an officay pr director of the corporatien,
8xcept as to matters ag Eo which he shall ba Finally ad judgad
in such action, suit ap Proceeding to he liable for grose
negligenca or willful misconduct. 1n the event of » sctele-
ment, indemnificatian shall he Provided only in connaction
with such matters Eavered by the tettlement ag to which the
corporation 16 advised by counsel that the person 1o be
indemnified has not been quilty of Y028 negligence or

will Ful misconduct ip Ehe performance af his duties ag Euch
officer ar directoy in relation tg the mattor invelved. The
foreqoing rights shall nat be gxclusive of other rights ta
which sueh of ficer or director may he entitled. a11 liability,
loss, damage, costs and expensasg incurred_or suffared by the
corpgration by reason er Btising out of or in connection
with the foragoing indemnification Provisions ghal}l he
Licated and handled by the corporation as COommaory CXPENses;
provided, however, that nothing in this Avtiele shall he
deemad tg obligate the corporation to Indemnify any membar
OF owner of a condeminium ypit who is ar has been an officer
or director of tha Corporation with respect to any duties or
obligatiens assumed or liabilities incurred by him under and
by virtue of tha Condemin{um Declaration for The Rgpens y
Condominiums 43 a mepmber pr OwWwner gf 3 condominiym unit

coverad therehy.

ARTICLE XTI,
Obligation of the Cwhners
Section ], Assessmants. Except as ig ctherwize

Provided in the Condominigm eclaration for The Aspang
Condominiums 21l owners shall be obligated wo Pay the manthly
AsseEsmente impoeeq by the Corpoyxation to meat the comman
expensas., Thelassessmnq;s ghall he mada pro rata dctording



T

The assessmentg of the Associatian ghall ba computed apa
darermined op a fiscal YeAr bagis, ang thall be Payahla
monthly in advanes BN or befora the tenth day of vach mongh
by the owners of the Condominfum Unlts. 7The Associatian
shall give wWritten notice to the OWNers of the condominiyg
units of the Annual assessmanes and chai} further Prepars

and deliver &g 2ach ownar itemizeq monthly Statements ay ¢
the monthly aslacsnents, setting fortp in datail the variops
eXpensés ang S€rvices for which the assessments are bhejing
made, and, where Applicable, the division of the A3Zessment
chargg between general anpg limiteq COMMOn elemants and rhe
amount ap Percentage pf such division, . Such notice pf
Afgessment shall ke made Avallabla ¢4 any prospective Furchaser,

On request,

Section 2. Sthtoment of Accounts, Upon tgn days
written Itquest to thg Association, BNy condominiyum unit
owner or Preepective Purchaser, shall ba 8ntitled to a

tion for The Aspens Condominiumg
Seetion 3. Statemant Regardin Faciliries. 1, addition
to the notice pr asssssment, any unit auwner ar Prospeckiva
purchaser, upan Yequest, shall pe Provided a Statemong
isting al1 major Teereiationa) facilities at The Aspans
Condominiumg And to whom they are aviilabla, clearly indicg=-
ing whether or Mot fees for yse thereof shall charged ip
addition to the Yegular monthly assessment,
ARTICLE xIT,
Am-ndmun;i
These Bylaws may he Alterad, amended gy fepealad ang
new Bylaws adopreg by the boarq of directorg at any requlay
meeting upop ap Affirmative vote of not legy than two~thirdg
of the entira membership of the board of dirsotorsg, .

ARTICLE XIIrx,

Liens opn Common gl enks
_~q~_¢___~___._~_JEL_ﬁ_

S8t forth inp the cnndominiun
Declaration and Pursuant tg Applicahlas Colorado 1a4.
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